TOPIOBblE PEKOMEHOALUU
AJIOP EPOKEP oT 30.12.2020

CPOYHbIN PbIHOK

AKTHMB KoMMeHTapuu aHa/JIMTUKOB ToproBas naes
®broYEepPCHbIN KOHTPAKT Ha 30J10TO
SO—— Onepauus Kynutb
’’’’’ Mbl NO-MpexXHeMy MO3WTUBHO CMOTPUM Ha 30J10TO Tykep GOLD-03.21
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CPOYHbIN PbIHOK

AKTHUB

dbroUYEepPCHbIM KOHTPAKT Ha KypcC aoJuiap
CLUA - poccuickum py6sb

KoMMeHTapuu aHaJINTUKOB

&

AJIOP BPOKEP

ToproBas nges

CrnekynaTMBHas uaes Ha Clydan MpoAo/DKEHNs Onepaums
Pa3BUTMS CAHKUMOHHOW pUTOpUKM B aapec PO Tykep
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NMB0 KOppeKLMM Ha MUPOBBIX (DOHAOBBIX PbIHKAX.
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®brOYEepCHbIA KOHTPAKT HA O06bIKHOBEHHbIE

GAZPROM FUTUI

akuum NAO «lNasnpom»

[locne naHn4ecKkux pacnpoaax NnoHeAes/IbHNUKA

= HBECTOPb! U CNEKY/IAHTbI MPOAOHKAIOT aKTUBHO
BbIKynaTb (pbloyepc Ha akumm Masnpoma.
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Ycnyra « COBETHUK»

[Nooaep>XKy KOTUPOBKAM OKa3blBalOT
KOprnopaTMBHbIE HOBOCTU U POCT LIeH Ha ras B
~ EBpone. Bxoantb B caenky 6e3onacHee nocne
~ npob6os ypoBHs B 22 000 py6nei.

TekyLiasa ueHa
LleHa BXoaa
Llenb
Cron-npukas

LleneBass ,OXOAHOCTb

Onepaums
Tukep
TekyLiasa ueHa
LleHa BXoAaa
Llenb
Cron-npukas

LleneBas oOXOAHOCTb

Kynutb
Si-03.21
74 900
76 650
80 000
75 200

4,37 20

Kynutb
GAZR-03.21
21 420
22 050
23 000
21 630

4,3 %0
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CPOYHbIN PbIHOK

AKTHUB KoMMeHTapuu aHa/JIMTUKOB

®blOYEpPCHbIN KOHTPAKT HA 06bIKHOBEHHbIE
akuum NAO «PocHedTb>»

S ~ PocHedTb  MbITae€TCA  BOCCTAHOBUTBLCS  MOCne
= HENaBHMX pacnpofax. HedpTaHble KOTMPOBKY
i1, / ~ MpOAC/KALOT NEMOHCTPUPOBATH CTOMKOCTb
I-| I"".—I—lll = HEB3Mpas Ha caepxaHHble nporHo3bl OMEK 1 M3A
I [v II--‘"- =" M0 Crnpocy Ha 2021 roa. 3TO OKa3blBaeT
1| .. noaaepxky PocHedTw.

Ycnyra « COBETHUK»

ToproBas nges

Onepaums
Tukep
Tekylasa ueHa
LleHa BXoaa
Llenb
Cron-npukas

LleneBass OXOA4HOCTb

Kynutb
ROSN-03.21
43 885
44 950
47 900
43 800

6,55 %0
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PbIHOK AKLIWIA @

AJIOP BPOKEP

AKTHMB KoOMMeHTapuu aHaJIMTUKOB ToproBasa npes
HoBaTak
- 3a nocnegHue non roga ueHbl Ha CIMI' B A3 Onepauus Kynutb
- BbIpOC/IM MpaKTUYeckn B 6 pa3. B Tekyuleil Tukep NVTK
T / = cMTyauuu rnaBHbIM GeHeduuMap 3TOro pocTa Ha Tekyuas LeHa 1 260
f‘wﬂ_"' W ""'L..:""nf...“'! | E POCCMACKOM pblHKE — HoBaTak. [ns Bxoaa B Llea Bxoaa 1 280
lh. ‘|J_||,h||ll‘ﬁ1‘l[“1 - ANMHHYIO  NO3WUMIO  MpEASIaraeM  AOXAATHCS Llenb 1 380
I q - . Npobosi conpoTMBIEHUS B panoHe 1 275 pybnewu,
| I | ~ Lenblo ByaeT BbICTYNaTb WCTOPUYECKUI MaKCUMyM CTon-npukas 1230

" " ) - B pavoHe 1 380 pybnei. Lilenesas poxogHOCTb  7,8%

[JvHaMuka akumin Pycana HecnpaseasMBo OTCTaeT  Onepaums Kynutb
OT LleH Ha antoMnHUK. Pycan 3a roa Bbipoc Ha 19 Tukep RUAL
%, B TO BpeMs KaK antoMMHU B pybnsix Ha 40 %. Tekywwas LeHa 35 4
CaHKLUMOHHBbIE PVCKM Ha AHSX CHOBA Bbi3Ba/N LleHa BXoza 36.3
pacnpoaaxu akumn, TeM caMbiM CO3AaB HEMIOXYIO Lerb 40
TOUKY 4/19 BXO4aA B NO3MLMIO. CTon-npuKas 3555

LleneBas poxogHoctb 10,2%0
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Tekylyue OTKPbITbie U 3aKPbiTbie NO3ULIUK

Onepauusn

[aTta Bxoaa

LleHa Bxoaa

&

AJIOP BPOKEP

®uH. Pe3. %

Akumsa obbikHoBeHHas MAO

Bbixoa 13 ANVMHHON

TekyLwiana yeHa

Cron-npukas

Llenb

«MMK> MAGN no3muum no cron 23.12.20 54,68 55,8 57 60 4,25%
npuKasy

AKUMA NHOCTPaHHOIo LNTA OTKpbITa ANIMHHAsA 28.12.20 258 264 248 300

aMUTEHTA «Lenta PLC» nosnuns

Akuuns (36b|KHOBeHHa$| MNAO RTS| OTKpbITa ANMHHasA 28.12.20 1,785 1,765 1713 1.985

«Poccmnckue cetun»

no3nuund
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AJIOP BPOKEP

OBPALLAEM BALULE BHUMAHUE

HaHHbIn 0630p noarotoBneH cneumanuctamm AJIOP BPOKEP, B pamkax ycnyru «CoBeTHuK». Mcnonb3oBaHbl AaHHble kOoTUpoBOoK MAO MockoBckasi bupxka. MpeacTtaBneHHble B AOKYMEHTE MHEHMS
Bblpa)XEHbI C YYETOM CUTYaLUW Ha AaTy BbIXxoAa MaTepuana. [JOKYMEHT HOCUT MCKIIOYUTENIbHO O3HAaKOMUTESbHBIN XapaKTep; OH HE SBNSETCS MPEeAsIOXXEHMEM WM COBETOM MO MOKYMNKe nnbo npoaaxe
LieHHbIX ByMar n He AO/MKEH pacCMaTpMBaTBLCA Kak pekoMeHAaumust NoJgobHOro poaa AeUcTBuiA. Mbl He YTBEPXKAAEM, YTO NpMBeAEHHAs MHMOPMaLMS U MHEHUS] BEPHbI MO0 NpeacTaBieHbl MOMHOCTBIO, XOTS
OHM 6a3MpYOTCS Ha AaHHbIX, MONYYEHHbIX U3 HAAEXHbIX UCTOYHMKOB. peacTaBneHHas KOMMaHUEN aHanuTUKa He SBNSIETCS MHBECTULIMOHHOM pekoMeHaaumen. NpuHMMas BO BHUMAHWE BblLLECKA3aHHOE,
He cneayeT nonaraTbCH WCKIKYUTENBHO Ha COAEpXXaHWe AaHHOro AOKYMeHTa B ywepb npoBeaeHuto He3aBucumoro aHanmsa. AJIOP BPOKEP He HeceT OTBETCTBEHHOCTM 3@ MCMOMb30BaHWE AAHHOM
nH@opmMaummn. MIHBECTULMN B POCCUMACKYHD SKOHOMUKY M LIEHHbIE ByMaryn conpsikeHbl C 60/bMM pUCKOM. Mcxoas u3 3TOro, MHBECTOPaM PEKOMEHAYETCS MPOBOAMTL TLLATENbHYIO MPOBEPKY (DUHAHCOBO-
3KOHOMMYECKON AEATENBHOCTU SMUTEHTOB Nepes NPUHATUEM UHBECTULMOHHOIO pelleHns. KnmeHTy cneayeT 03HaKOMUTLCS CO BCEMM PUCKaMKU MPUCYLWMMK paboTe C LeHHbIMM ByMaraMmm Ha Hallem B
pasgene «ans KIMeHToB». HeCcaHKUMOHMPOBAHHOE KOMMPOBAHWE, pacnpoCTpaHeEHWE, a Takxe nybnukaums 3Toro AOKyMeHTa B obblX Lensx 3anpelleHbl. bpokepckune ycnyrn npegocrasnsiorcs 000
«AJIOP +» Ha OCHoBaHuu JlnueH3um N9 077-04827-100000, BbigaHHOM OCOP Poccun. [enosuTapHble ycnyrn npepoctaBnstotcd OO0 «AJIOP +» Ha ocHoBaHuu JlvueHsamm N2 077-10965-000100,
BblaaHHON ®CDOP Poccuum.
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