TOPIOBblE PEKOMEHOALUU
AJIOP GPOKEP oT 16.12.2020

CPOYHbIN PbIHOK

AKTHMB KoMMeHTapuu aHa/JIMTUKOB ToproBas naes

®brOYEpPCHbIN KOHTPAKT HAa 06bIKHOBEHHbIE
akuum NAO «CbepbaHk>»

A - JWdopus Ha pbiHKax MpoAO/HKAETCa, MNPUTOK Onepaums Kynutb
ea WHOCTPAHHbIX WHBECTMLMIA HA POCCMACKWN PbIHOK Tykep SBRF-03.21
/ ~ ocTaetcs ctabunbHbIM. CbepbaHK, B Culy CBOEro Tekylas LeHa 28 075
e = BECA B PA3MNUYHbIX WHAEKCAX, AKKYMYMPYET B ||aua Bxopa 28 515
alm = cebsd 3HAUMTENIbHYI0 YacTb 3TUX WHBECTUMLMW, Ha Llenb 30 000
I| ~ 3TOM (hOHE «(MHANbHLIM AaKKOPAOM» MOXET CTaTb C 27 918
I - BbIHOC LIEHbI K KpYT/l0/ OTMETKE. Tor-rpukas

LleneBasa poxogHoctb 5,2%0
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CPOYHbI PbIHOK @

AJIOP BPOKEP

AKTHUB KoMMeHTapuu aHa/JIMTUKOB ToproBasa naes

®blOYEpPCHbIN KOHTPAKT HA 06bIKHOBEHHbIE
akuum NAO «lMasnpom»

A ~ LleHbl Ha ra3 B EBpone BOCCTaHaB/IMBAKTCA. Onepauus Kynutb
= OxupaeM, 4To Ha coHe obwen 3sndopun, LeHbl Tykep GAZR-03.21

/ MOryT MpPOTECTUPOBATb COMPOTUB/IEHNE B paMOHE TekyLias LeHa 20 520

i g 22 000 py6bnewn. LieHa BXxoaa 20 800

I - Llens 22 000

T - Cron-npukas 20 125
prtste :

LleneBas goxoaHoctb 5,75%

®brHOUYEPCHbIN KOHTPAKT Ha KypcC PyHT
cTrepnuHros — ponnap CLUA

s S _ [lpepnaraem OTKpbITb AJIMHHYIO NO3ULUIO B Onepaums Kynutb
"~ CrneayroweM KOHTPaKTe Ha KypC yHT CTEp/IHIOB Tukep GBPU-03.21
/ ~ — ponnap CLUA, B cBsi3u C 3KCnupaumen TeKyLas LeHa 1,35
.----.-l|-|:'| | “"*’* 0ekabpbCKOro KOHTpakKTa. LleHa BXOJa 1.35
J e ! Llenb 1.40
J.,,.._."u_—.l o = Cron-npukas 1,327

LleneBas goxogHoCcTb 3,6%0
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PbIHOK AKLIUN

MMK

ATHWTONOPCICMET KOME" (A0 A0, 1], MOLK

AKTHUB

KoMMeHTapuu aHaJIMTUKOB

« B oTnnunm ot cBONX KOHKYPEHTOB MO CEKTOPY, YXXe Onepauums
.= OBHOBMBLUMX WCTOpPUYECKME MAKCUMYyMbl, ByMaraMm Tykep
-~ MMK TOMbKO NpeacTouT 3TO caenatb. lNpeanaraem Tekylwas ueHa

nepe 3alTu B ASIMHHYIO NO3ULUMIO B Cy4dae npobos LleHa BX0za

CucreMma

ADK "CUCTEMA” TTAD A0, 1/, MOEX
uuuuu

Llenb
Cron-npukas

LleneBas noxoaHOCTb

dKTUBOB XOJ/14ANUHIra, NOMOryT akumsam

Flocne IPO Ozon, akuun CncrtemMsl C MAKCMMYMOB Onepauus

~. 2020 ropa ycnenu ckoppektupoBatbcsa Ha 20%, Tukep
" TeM caMblM C(POPMMPOBAB XOPOLLYH TOUKY 4SS Tekylwas ueHa
-« BX0OJa B NOHr. NonaraeM, 4To BHELIHNA (POH U LleHa BxoAaa
_ OXuAaHuAa uHBecTopoB o0 npeactoawmx IPO Lenb

Cron-npukas

l'ﬁ-ld ool

Ycnyra « COBETHUK»

BOCCTaHOBUTBLCA A0 OTMETOK B 35 pybnen.

LleneBas noxoaHOCTb

&

AJIOP BPOKEP

ToproBas nges

Kynutb
MAGN
52,7
54

60
52,8

11%0

Kynutb
AFKS
29

29

35
27,5

20,5%0
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TeKyLiMe OTKPbITbIE U 3aKpPbITbie NO3ULIUK @

ANOP BPOKEP

Onepauusa HNaTta Bxopaa LleHa Bxoaa Tekywas yeHa Cron-npukas ®uH. Pe3. %

dbloYepCHbIM KOHTPAKT Ha o
P P Bbixoa 13 agiMHHOM

KYPC (PYHT CTEP/INHIOB — GBPU-12.20 103MLIM 11.11.20 1,325 1,35 1,305 1,37 1,89%
ponnap CLUA H

DbOYEPCHBbIN KOHTPAKT Ha BLIXOZ U3 KODOTKOIA

KypC €BPO-POCCUACKNI Eu-12.20 Lrl|o3m 14?4 18.11.20 90 140 90 570 92 345 86 570 -0,48%
pybnb 4

DbOYEPCHbIN KOHTPAKT Ha OTKDBLITA AMHHES

0bbikHOBEHHbIe akumn NMTAO  VTBR-03.21 pn03wnm| 14.12.20 3 880 3 880 3 750 4 150

«BTbHb» H

Akuunsa obbikHoBeHHasa MAO FEES OTKpbITa ANMHHasA 24.11.20 0,202 0.207 0.194 0,220

«PCK» no3nums

Bbixoa 13 ANTMHHON
MAGN no3numm no 07.12.20 46,2 53 46,2 52 12,55%
[OCTUXKEHUIO Lienu

Akuunsa obbikHoBeHHasa MAO
<MMK>»

AKUMA NHOCTpPaHHOIo OTKprTa ANNHHAaA

: MAIL 09.12.20 2115 2 075 2 065 2 265
aMuTeHTa «Mail.ru Group» nosunums
Bbixog 13 ANVUHHOMN
AKumsi 0BbiKkHOBEHHast MAQ GAZP MO3ULMM 1O CTON 14.12.20 204 202 198 220 -2.95%

«[aznpom»
P npukasy
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AJIOP BPOKEP

OBPALLAEM BALULE BHUMAHUE

HaHHbIn 0630p noarotoBneH cneumanuctamm AJIOP BPOKEP, B pamkax ycnyru «CoBeTHuK». Mcnonb3oBaHbl AaHHble kOoTUpoBOoK MAO MockoBckasi bupxka. MpeacTtaBneHHble B AOKYMEHTE MHEHMS
Bblpa)XEHbI C YYETOM CUTYaLUW Ha AaTy BbIXxoAa MaTepuana. [JOKYMEHT HOCUT MCKIIOYUTENIbHO O3HAaKOMUTESbHBIN XapaKTep; OH HE SBNSETCS MPEeAsIOXXEHMEM WM COBETOM MO MOKYMNKe nnbo npoaaxe
LieHHbIX ByMar n He AO/MKEH pacCMaTpMBaTBLCA Kak pekoMeHAaumust NoJgobHOro poaa AeUcTBuiA. Mbl He YTBEPXKAAEM, YTO NpMBeAEHHAs MHMOPMaLMS U MHEHUS] BEPHbI MO0 NpeacTaBieHbl MOMHOCTBIO, XOTS
OHM 6a3MpYOTCS Ha AaHHbIX, MONYYEHHbIX U3 HAAEXHbIX UCTOYHMKOB. peacTaBneHHas KOMMaHUEN aHanuTUKa He SBNSIETCS MHBECTULIMOHHOM pekoMeHaaumen. NpuHMMas BO BHUMAHWE BblLLECKA3aHHOE,
He cneayeT nonaraTbCH WCKIKYUTENBHO Ha COAEpXXaHWe AaHHOro AOKYMeHTa B ywepb npoBeaeHuto He3aBucumoro aHanmsa. AJIOP BPOKEP He HeceT OTBETCTBEHHOCTM 3@ MCMOMb30BaHWE AAHHOM
nH@opmMaummn. MIHBECTULMN B POCCUMACKYHD SKOHOMUKY M LIEHHbIE ByMaryn conpsikeHbl C 60/bMM pUCKOM. Mcxoas u3 3TOro, MHBECTOPaM PEKOMEHAYETCS MPOBOAMTL TLLATENbHYIO MPOBEPKY (DUHAHCOBO-
3KOHOMMYECKON AEATENBHOCTU SMUTEHTOB Nepes NPUHATUEM UHBECTULMOHHOIO pelleHns. KnmeHTy cneayeT 03HaKOMUTLCS CO BCEMM PUCKaMKU MPUCYLWMMK paboTe C LeHHbIMM ByMaraMmm Ha Hallem B
pasgene «ans KIMeHToB». HeCcaHKUMOHMPOBAHHOE KOMMPOBAHWE, pacnpoCTpaHeEHWE, a Takxe nybnukaums 3Toro AOKyMeHTa B obblX Lensx 3anpelleHbl. bpokepckune ycnyrn npegocrasnsiorcs 000
«AJIOP +» Ha OCHoBaHuu JlnueH3um N9 077-04827-100000, BbigaHHOM OCOP Poccun. [enosuTapHble ycnyrn npepoctaBnstotcd OO0 «AJIOP +» Ha ocHoBaHuu JlvueHsamm N2 077-10965-000100,
BblaaHHON ®CDOP Poccuum.
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