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CTATbA 1. CTATYC PET/JIAMEHTA.

1.1. Hactoawmn PernameHT okaszaHus OO0 «AJIOP +» ycnayr no ynpasneHuUo LeHHbIMM bymaramu (panee —
PernameHT) onpeaenser Nopsaok U yCnoBMA NPeLoCTaBAeHUA YCAYTr MO 4OBEPUTE/IbHOMY YNPaBAEHUIO LEeHHbIMK
bymaramu, AeHeKHbIMM — CpeAcTBamu, MpeAHa3HauYeHHbIMU A8 COBEPLIEHUA CAENOK C UeHHbiIMM Bymaramu u (Maum)
3aK/II0YEHNA [0rOBOPOB, ABAIOLWMXCA MPOU3BOAHBLIMM (GUHAHCOBLIMU MHCTPYMEHTaMM, GU3UYECKUM WU HOpUAMYECKUM
NNUAMm, NPUCOEANHUBLLMMCA K HacToALwemy PernameHTy.

1.2. Hactoawuii PernameHT SiBASETCA AOTOBOPOM NPUCOEANHEHMA B COOTBETCTBUM CO CT. 428 TK PO,

1.3. MNpucoeamHeHne K HactosAwemy PernameHTy ocywecTBnaeTcA nyTeM MOAMNUCAHUA 3auHTEePeCcOBaHHbIM
bU3NYECKMM MU IOPULMYECKUM IMLOM U npepocTasneHns B 000 «AJIOP +» 3asBneHUs o NpUcoeauHEHUN MO
dopme Mpunoxkenua la (ana ¢usmyeckmux nuu), MpunoxeHua 16 (ans opuanYecKUx nauvu), 3anaBieHUs o
NPUCOeSMHEHUN HA YCNOBUAX OTKPbITUA W BeAEHUA MHAUBWAYANbHOTO WHBECTUUMOHHOIO cyeTa no dopme
MpunoxeHna 1B (a4na GU3MYECKMX UL, NPUCOEANHAOLLMXCA K HAcTOAWEMY PernameHTy Ha YCIOBUAX OTKPbITUA U
BeAEHWUA UHANMBUAYANbHOTO MHBECTULMOHHOTO CYeTa) K HacToAwemy PernameHTy.

1.4. 3asBneHMe 0 NPUCOEANHEHNN NPUOBPETAET IOPUANYECKYIO CUNY C MOMEHTA Er0 PErMCTPaLUN YIPaBAAIOLLUM.
HactoAawnin PernameHT M noanucaHHOE 3aMHTEPECOBAHHbIM  JIMLOM, MNPUHATOE W 3aperucTpupoBaHHOE
Ynpasnatowmm 3anasneHune o npucoegnHernn no popme MpunoxkeHna 1a (ana dmsmueckux amu), MpunokeHua 16
(ana ropugmyecknx aunu) emecte o6pasytoT 4OroBOp yNpaBAeHUA LEHHbIMW ByMaramu, 3aK104EHHbIA MeXAy TakKMm
3aUHTEPECOBAHHbLIM JINLOM M YNPaBAAIOLWMM.

HacTtoawmi PernameHT 1 nognucaHHoe 3aMHTEPECOBaHHbIM GU3MYECKUM ANLOM, MPUHATOE U 3apPernMcTpuUpoBaHHoe
Ynpasaaiowum 3aABNE€HME O NPUCOEAMHEHUM HA YCAOBMAX OTKPbITUA W BeAEHWs WHAWBUAYANbHOTO
WHBECTULMOHHOrO cyeTa no ¢opme [lMpuaoxkeHma 1B K Hactoswemy PernameHTty, Bmecte 06pasytoT [0rosop
yrnpaBieHMa UeHHbIMWM Bymaramu, npeaycMmaTpuBaloMM  OTKPbITME W BegeHue WHAMBUAYANIBHOTO
WHBECTULMOHHOIO CYETa, 3aK/OUMEHHbIN MEXKAY TaKUM 3aUHTEPECOBaHHbIM GU3MYECKMM NMLLOM YNPaBAAOWMM.

1.5. UHdopmaumaA 0 3aKNOYEHUM A0rOBOPA YNPaBAEHUA LeHHbIMM Bymaramum/a40rosopa A40BEPUTENBHOMO LIEHHbIMM
bymaramu, nNpenycMaTpUBAlOLLErO OTKPbITME U BeaeHue WHAMBUAYANBbHOTO WHBECTULMOHHOIO  cyeTa
noAatsepXgaetca Ynpasaaowmm B M3BeweHnn o NpeaoctaBaeHMM YCIyr Nno ynpasaeHuio LeHHbIMM Bymaramm/
M3BelweHnn o NpenocTaBNeHMM YCAYr MO YNpPaBAeHUIO LEeHHbIMW Bymaramu, npesycMaTpMBatOLLErO OTKPbITUE U
BefeHne WHANBUAYANbHOTO  MHBECTULMOHHOIO cYyeTa, MOAMMCAHHOM  YNOJHOMOYEHHbIM  COTPYAHWKOM
Ynpasnstouwero, Kotopoe nepegaetca KnueHTy nauyHo, nmbo ero npepctasutento, ambo Hanpasasetca
Ynpasnatowmm KnveHty no noute, nMbo nepepaetca KaneHTy B NOpsAKe M Ha yCAOBUAX, MPeAyCMOTPEHHbIX
CornaweHnem 06 MCNONb30BaHMUM 3NEKTPOHHON NOANUCU U OOMEHE 3/EKTPOHHbIMU AOKYMEHTaMMU, NPU YCA0BUM,
ecnm mexay KaveHtom um Ynpasastowmm 3akntodeHo CornaweHne o6 MCNosib30BaHMM 31EKTPOHHOW MOAMUCK U
0bMeHe 3/1eKTPOHHbIMM SOKYMEHTAMM.

1.6. OcHoBaHMeM Takoro M3gelieHUs MOXKeT ObiTb TONIbKO MOAMNWCAHHOE 3aUHTEPECOBAHHLIM (GUINYECKUM UK
IOPUANYECKUM INLUOM, MONYYEHHOE U 3aperncTtpMpoBaHHOe YnpasnAwwmMm 3aasieHne O NPUCOEUHEHUM,
odopmeHHoe B cooTBeTcTBUM ¢ MpunoxeHnem la (ana ¢usmyeckmx auu), MpunoxkeHmem 16 (ana ropULUYECKUX
nvu), Npunoxennem 1B (ana Gpu3MYECKMX UL, NPUCOEOUHAIOWMXCA K HAcTosAweMy PerfameHTy Ha ycnoBuAX
OTKPLITUA U BEAEHUS NHANBUAYANIbHOTO MHBECTULMOHHOIO CYETA) K HacToAwemy PernameHTy.

1.7. YKkasaHHoe W3BeweHue, odpopmneHHOe Hagnexawmm obpasom, ABAAeTCcA OPMLMANbHBIM AOKYMEHTOM,
NOATBEPXKAAMOLWMM  3aKIoYeHUe Mexxay Ynpasnawowmm u  KaneHtom goroBopa  ynpaBneHUA  LEHHbIMU
6ymaramu/gorosopa  ynpaBiaeHMA  LeHHbIMM  Bymaramu, nNpeaycMaTpuBaloOWEero OTKPbITUE U BeAeHue
WHANBWAYANbHOIO MHBECTULMOHHOIO cYeTa.

1.8. [laToln 3aK/oueHUa O0roBopa ynpaBiaeHUa LEeHHbIMM Bymaramu/4orosopa ynpasieHua LEeHHbIMK Bymaramu,
npeasycMaTpuBaloLWero OTKPbITUE W BedeHVMe  WUHAMBUAYA/IbHOTO WHBECTULMOHHOIO Cc4yeTa, fABAAeTcA [AaTa
perncrpauumn Ynpasaatowmm 3anasaeHnsa o0 NpUcoegmHeHmn, yKkasaHHas B M3seleHun.

1.9. JoroBop ynpaBnaeHua LeHHbIMM Bymaramu, npeaycmMaTpuBatoWwmMidi OTKPbITUE U BEAEHUE WHAWBUAYANbHOIO
WHBECTULIMOHHOIO cyeTa, MOXKET ObITb 3aKNOUYEH TO/IbKO C 3aMHTEPECOBAHHbBIM /IULLOM, ABAAOWMMCA GU3NYECKMM
NNUOM — rpaxkaaHmMHom Poccuinckoin epepaumm.

1.10. ®daKT npucoegmHeHMA nAuua K PernameHTy Ha OCHOBaHWM 3asBieHMA O nNpucoeguHeHun no ¢dopme
MpunoxeHus 1a (ana pusmndeckux nuu), NpunoxeHus 16 (ana opUAUYECKUX NULL) ABNAETCA:

— MOJIHbIM U 6€3 KaKNX-TMBO OroBOPOK aKLEeNTom (MPUHATUEM) YCIOBUIA HACTOALLErO PernameHTa, 3a UCKAIOYEHNEM
NyHKTOB PernameHTa, npepycmaTpuBalownx OCOBEHHOCTM OOCAYXKMBAHUA Ha YCNOBWUAX OTKPbITUA W BeAeHWA
WHANBWMAYANbHOIO MHBECTULMOHHOIO CYETa;

— NONHbIM U 6e3 KakUX-TMH0 OroBOPOK aKLEenToM (NPUHATUEM) AaNIbHENLLUX U3MEHEHWNI (AONONHEHWIM), BHOCUMBbIX
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B PersiameHT n NpuioxKeHusa K Hemy.

1.11. ®aKT npucoegmHeHMA MMLUA K PernameHTy Ha OCHOBaHMM 3aABIEHMA O MPUCOEANHEHUM HA YCAOBUAX OTKPbITUA
W BeAEeHUA NHOMBUAYANbHOFO MHBECTULIMOHHOIO cyeTa no popme MNpunoxeHuns 18 asnserca:

— MOJIHbIM U 6e3 KaKnXx-IMbo OroBOPOK aKLENnToOM (MPUHATMEM) YCIOBUIM HacTosAwero PernameHTta, B TOM 4uc/ie
NyHKTOB PernameHTa, npepycmaTpuBalownx OCOBEHHOCTM OOCAYKMBAHUA Ha YCNOBUAX OTKPbITUA W BeAeHuA
WHANBWMAYANbHOIO MHBECTULMOHHOIO CYETa;

— MOJIHbIM U 6€3 KaKUX-TMB0 OroBOPOK aKLEenToM (NPpUHATUEM) AaNbHENLMX U3MEHEHWIA (4ONONHEHWIA), BHOCUMbIX
B PernameHT M NPUAOIKEHMUA K HEMY.

1.12. HacToAwmin PernameHT He asnaaeTca nybanyHon odpepTon.

1.13. Ynpasnatowuii Bnpase 0TKasaTb AULY, 3aUHTEPECOBAHHOMY B NMPUCOEANHEHMM K HacToAweMy PernamexTy, B
3aKNI0YEeHMM O0roBOpa  YMpaBAeHWA UeHHbiMM  Bymaramu/gorosBopa  ynpasBiaeHMs  LeHHbIMM  Bymaramm,
npeaycMaTpMBAIOLWLErO OTKPbITUE M BEAEHWE MHAMBUAYANbHOTO MHBECTULIMOHHOIO cYeTa, 6e3 06BACHEHUA NPUYUH.
1.14. HacTtoAawmi PernameHT aBnseTca cBOOOAHbBIM ANA PACNPOCTPaHEHUA cpeam NtobbiX 3aMHTEPECOBAHHbIX UL,
1.15. Cogepkmmoe Hactosiwero PernameHTa saBnsietca cobcteeHHocTbio OO0 «AJTOP +».

1.16. Ntoboe HecaHKUMOHUPOBAHHOE COBCTBEHHUKOM BOCMPOU3BEAEHNE STOrO LOKYMEHTA UM €ro YacTen asnaeTca
HapyLleHMeM aBTOPCKUX NPaB M NpecsieayeTca no 3aKoHy.

1.17. NMoanucaHue 3asBieHNa 0 NpUcoeguHeHMM/3aaBNeHMA O NPUCOEANHEHUN HA YCIOBUAX OTKPbLITUA U BEAEHUA
WHANBMAYANbHOIO MHBECTULMOHHOIO CHeTa OCYyLLEecTBAAETCA GU3NYECKUM NULLOM NPU INYHOM ABKE.

1.18. 3asBneHve 0 npucoeauMHeHWW/3asBNeHNe O MNPUCOEAMHEHUM HA YCNOBMAX OTKPbITUS W BeaeHus
WHAMBUAYANbHOIO MHBECTUUMOHHOIO cYyeTa MOXeT ObiTb NognucaHo (U3MYECKMM  JINLOM,  AOCTUFLLIWM
BOCEMHAAUATUNETHEro BO3pacTa M MMEKWUM nacnopT rpaxgaHuHa Poccuiickon ®depepaumm, 31eKTPOHHOM
noAnuCbio M nepepaHo Ynpasaatwowemy B MNOPALAKE M Ha YCNOBMAX, NpPeaycMoTpeHHbix CornaweHuvem 06
MCNONb30BaHUM 3NEKTPOHHOM NOANUCKU U OBMEHE 3NEKTPOHHbIMWU AOKYMEHTAMM, MPU YCI0BUN, ECIU MEXKAY TaKUM
dusmyeckum anuom u Ynpasnatowum CornaweHne o6 WCNOAb30BAHUM 3/IEKTPOHHOM Mo4NUMCM U 0bmeHe
3/1EKTPOHHbIMWU JOKYMEHTaMW AOCTUIHYTO 3apaHee (40 moAnucaHua 3aABieHWA O npucoeauHeHUU/3asBneHna o
NpPUCOeAMHEHUN Ha YCNOBUAX OTKPbLITUS U BeAEHUA WMHAMBUAYA/IbHOTO WMHBECTUMUMOHHOIO cyeta). MognucaHue
3anBaeHnA 0 npucoeanHeHnn/3anBaeHnn 0 NPUCOeAMHEHNN Ha YCI0BUAX OTKPbLITUA U BEAEHUA UHANBUAYANbHOTO
WMHBECTULMOHHOIO CYeTa 3/IEKTPOHHOM NOANUCHIO NpeacTaBuTesieM GU3NYECKOTO /1ML HE A0MNYCKaeTcs.

1.19. 3asBneHue o npucoeauMHeHun/3anBNeHMe O MNPUCOEAMHEHUM HA YCAOBUAX OTKPLITUS W BeLAeHWA
WHANBUAYANbHOTO MHBECTULLMOHHOIO cYeTa, NoANncaHHOe 3/1eKTPOHHOM NOANMUCHIO U NepeaaHHoe Ynpasastowemy
B nopsgKe, yctaHoBaeHHom CornaweHnem o6 MCNOAb30BAHUU 3/EKTPOHHON NoANUCKM U 0BMeHe 3NeKTPOHHbIMM
[OKYMEHTaMM, OAHO3HAYHO npu3HaeTca CTOPOHAMWM 3/1EKTPOHHbIM AOKYMEHTOM, PaBHO3HAYHbIM OOKYMEHTY Ha
bymaxKHOM  HocuTesnle,  MOAMUCAaHHOMY  COOGCTBEHHOPYYHOM  nognucbto.  MpusHaHue  3asBieHMA O
npucoeavHeHNn/3anBNeHNA O NPUCOEAMHEHUM HA YCAOBMAX OTKPbITUA W  BeAeHUA WHAMBUAYANbHOTO
WMHBECTULIMOHHOTO cyeTa (3aK/0YEeHHOro TakMm o6bpasom AorosBopa ynpaBaeHus LeHHbiMM 6ymaramu/ gorosopa
yrnpaBneHua UEeHHbIMM Oymaramu, npeaycMaTpMBalOLWLEro OTKpbITUE U BeAeHue NHAMBUAYANIbHOTO
WHBECTULMOHHOIO CYeTa) He MMEKLLMM OPUANYECKON CUAbI TOJIbBKO Ha OCHOBAHWWM TOFO, YTO TAKOW AOKYMEHT
NOAMMCaH 3/IEKTPOHHOM NOANUCHIO, HeAOMYCTUMO.

1.20. MpucoeanHeHne nOObIX 3aMHTEPECOBAHHbLIX /UL, K PernameHTy Kpome nopsaKka, ykasaHHoro B n. 1.3
HacToAwero PernameHTa, BO3MOKHO TaK¥Ke NyTem nognuMcaHua CTOPOHAMMU ABYCTOPOHHEro NMMCbMEHHOIO 40roBopa
ynpaeieHusa LeHHbIMM Bymaramu/gorosopa ynpasaeHua LeHHbIMU Bymaramu, npesycmMaTpuBaloWero oTKpbITUE U
BeJeHWe  MHAWBWUAYANbHOTO MHBECTUMLMOHHOIO cyeta. B atom cnyvae poroBop — ynpaB/ieHMA LEHHbIMM
6ymaramu/40roBop  ynpasfeHus  UEeHHbIMM  Bymaramu, nNpeaycMaTpuBaloLLero  OTKpbITME W BedeHue
WHANBMAYA/NIbHOTO MHBECTULMOHHOIO CYeTa, COCTaBAAeTCA B [ABYX 3K3eMNaApax, WUMELWMX OLUNHAKOBYHO
HOPUAMYECKYIO CUTY, MO OAHOMY ANA KaXKAoW U3 CTOPOH.

1.21. B cnyyae ecnm CTOPOHbI NPULLAN K COrnalleHnto 06 06CcnyKMBaHNKN Ha UHbIX YCI0BUAX, YeM NpPeaCcTaBNeHHbIe B
HacTosWem PernameHTte, Takme ycnosusa GUKCMPYIOTCA B A0roBOpe ynpas/ieHusa LeHHbiMM Bymaramu/gorosope
ynpaBaeHuA UeHHbIMM OBymaramu, npeaycMaTpuBaloWero OTKpbITUE U BeAeHue WHAMBMAYANBHOTO
WHBECTMLMOHHOIO cyeTta, cornacHo n. 1.20. nMbo NpUNOMKEHUM K 3aABAEHUIO O NPUCOEAMHEHUM KaK ocobble
ycnosuaA. Ocobble ycnoBua B 31EKTPOHHON Gopme MOryT ObiTb nMoAanucaHbl KNMEeHTOM 31eKTPOHHOM NOAMMUCHIO B
nopagke M Ha ycnosusax, onpegeneHHbix CTopoHamu B cooTtBeTcTBuMM c CornaweHnem o6 MCNo/b30BaHUM
3NEeKTPOHHOM NognNMcK u obMeHe 3NEeKTPOHHbBIMU AOKYMEHTaMM.

CTATbA 2. TEPMWUHbI U ONPEAEJ/IEHUA.

TonkoBaHWe 1 onpegeneHne HeKOTOPbIX TEPMUHOB, UCNO/Ib3yeMbIX B HacToAlem PernameHre:



2.1. AKTMBbI MAM OOBEKTbI O0BEPUTENBbHOTO YMNpPaBAEeHUA — UeHHble Oymaru, a TaKXe [AeHeHble CpeacTsBa
Yupeautensa (nepepaHHblie KnneHTom B AOBEpPUTENbHOE YNPaBAeHUE, @ TaKXKe MNoJIyYeHHble B X04e L0BEPUTENbHOIO
ynpasaeHus), npegHasHaYeHHble A5 COBEPLUEHUS CAENOK C LEHHbIMU Bymaramu u (Miu) 3aKka04eHUA L40roBOPOB,
ABNAOLLMXCA NPON3BOLAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM.

2.2. CtoumocTb OOBbEKTOB [0BEPUTENBHOIO YNPaBAEHUA — CTOMMOCTb OOBEKTOB [0BEPUTENBHOIO YNpaBAeHUs,
onpegensemasn Ynpasasatowmm no MeToauKke OLEHKM CTOMMOCTU OOBHEKTOB A0BEPUTENBHOIO YNpaBAeHUA, eCAN B
OTHOLLEHMM KAneHTa AOroBOPOM ynpaBAeHMA LeHHbIMW Bymarammn/gorosopom ynpasieHua LeHHbIMU Bymaramm,
npeLycMaTpMBaoOLLMM OTKPbITUE U BeAEHUE WHAMBUAYANbHOIO MHBECTULIMOHHOIO CYeTa, He NpeayCMOTPeHa MHasA
MEeTOLMKA onpeseneHna CToMMOCTM 06bEKTOB [,0BEPUTENBHOIO YNpPaBAeHUA.

2.3. MeTogMKa OLEHKM CTOMMOCTM OOBEKTOB [OBEPUTENLHOFO YMNPaBAEHWUA - BHYTPEHHUN DOKYMEHT
YnpaBaaoLwero, onpeaenaroLmni NOPALOK OLLEHKU CTOMMOCTM OODBEKTOB [J0BEPUTENBHOTO YMpaBAEHUS,
nepegaHHbix KaneHTom B goBepuTesibHOE ynpasfieHWe, a TakXe HaxoAAaAWMXCA B AOBepUTe/IbHOM yNnpasaeHUu no
Jorosopy.

2.4. 'HBECTULUMOHHbIN NPOPUAb KNUEHTA - MHBECTULIMOHHbIE Lenn KnneHTa Ha onpefeneHHbI Nepuos BpEMEHU U
PUCK, KOTOPbIA OH CNOCOBEH HECTM B STOT NEpPUOL BpeMeHW. PUCK, KoTopbli KnMeHT cnocobeH HecTu (fonycTUMbIit
puck) onpeaensetca, ecnv KAneHT He ABAAETCA KBAMOULMPOBAHHbBIM MHBECTOPOM.

2.5. CTaHpapTHble cTpaTerMum YynpaBAeHUA - YMpaBieHMe UeHHbIMM Oymaramv WM OeHEXHbIMU CPeacTBAMM
HECKONbKNX KIMEeHTOB NO eANHBbIM NpPaBuaam U NpUHLMNam GopmMMpPoBaHMA COCTaBa M CTPYKTYpbl AKTMBOB.

2.6. Oxnpgaemasa 4OXOAHOCTb - AOXOAHOCTb OT A0BEPUTE/IbHOMO YNPaBAEHMA, HA KOTOPYHO paccumnTbiBaeT KANEHT.
2.7. JonycTUMbI PUCK - PUCK, KOTOPbIM cnocobeH HecTn KaneHT, ecnn KAMeHT He sBaseTca KBaMOULMPOBAHHbIM
WHBECTOPOM.

2.8. MHBECTULMOHHDBIA TOPM3OHT - MEpMoa BPEMEHM, 3a KOTopbli onpegenarTca Oxugaemas [OXOLHOCTb W
JonycTMmbI pUCK.

2.9. MNopsgok onpefeneHns UHBECTULMOHHOTO NPOGUNA KAMEHTA - BHYTPEHHWUM LOKYMEHT, YCTaHAB/MBAMOLLWIA
nopsagok onpegeneHna MHBECTULMOHHOIO NPoduUNA KAMEHTA M NepeyeHb CBeAEeHMN, HeobxoauMbIX ANA ero
onpeaeneHus, nopsaaok onpegeneHma CTaHAAPTHOIO MHBECTULMOHHOIO NPOGUASA KAMEHTA.

2.10. WHBeCTUUMOHHbIA nopTdenb KAMeHTa - AKTMBbI, HaxogsawMecs B [OBEPUTENbHOM YNPaBNEHUU, WU
06A3aTeNbCcTBa, NoA/eXKallmMe UCMONHEHMIO 33 cHeT AKTUBOB.

2.11. MonnTMKa  OCYLLECTB/IEHMA NpaB MO LEHHbIM Oymaram - BHYTPEHHWI  AOKYMEHT YnpaBasawoLLero,
onpefensiowmii  NOPAAOK OCYLLECTBEHMA YNpaBAAlOWMM nNpaB NO LEHHbIM Oymaram, Haxogawumca B
[0BEepUTENIbHOM YNPaB/IEHUN.

2.12.NepeyeHb Mep, HaMNpaBAeHHbIX Ha nNpeaoTBpalleHWe BO3HUMKHOBEHMUA, BbIABAEHWE W yperynmpoBaHue
KOHGAMKTA MHTEPECOB MPU OCYLLECTBAEHMU NPOPECCUOHANIbHON AeATE/IbHOCTU Ha pblHKe LeHHbIXx bymar 8 000
«AJIOP +»— BHYTPEHHWIN AOKYMEHT YNpaBAAloLWEro, onpeaenalowmin mepbl, NpUHMMaemble YNpasasawowmm Mo
HeAoNyLWeHUI0 YCTaHOBAEHMA NpUopUTeTa NHTEPECOB OAHOM0 MAN HECKOIbKUX KIMEHTOB Haf MHTepecaMun Apyrux
K/IMEHTOB NpaBu/a BbIABJEHUA N KOHTPO/IA KOHOIMKTA MHTEPECOB, a TaKXKe NpeAoTBPaLLEHMA ero NocaeacTBUN.
2.13. Mopsaok onpeaeneHns pucka (daxktuyeckoro pucka) KameHTa - BHYTPEHHMI  OOKYMEHT YNpaBastowero,
YCTaHaBAMBAOLWMIN NPUHLMNBI onpeseneHma YNpasaaowmm pucka (Gaktmyeckmii pucka) KnmenTa, He sBastoLwerocs
KBaMPUUMPOBAHHBIM MHBECTOPOM, MNEPUOSUYHOCTb  onpeaeneHua puck (paktnueckmin puck) KnumeHTa, He
ABNSIOLLErOCA KBAaAMPUUMPOBAHHBIM MHBECTOPOM, METOAMKY onpeaeneHns pucka (paktnyeckoro pucka) Knmenra,
He ABNAIOLLErocA KBaNMULMPOBAHHbIM MHBECTOPOM.

2.14. NepeyeHb CTaHAAPTHbIX CTPATErNn YNpaBAeHUA — BHYTPEHHUIA AOKYMEHT YNpaBAAtoLWero, ycTaHaBANBAOLWMIA
nepeyeHb CTaHAAPTHbIX CTPATErnin ynpasiaeHua AKTMBAMM NO eAMHbIM NpaBuaaM M NpUHUMNAM GOpMUPOBAHUA
COCTaBa U CTPYKTYpbl AKTUBOB.

2.15. KBannduumpoBaHHbIA MHBECTOP - IMLLO, OTHeceHHoe n. 2 cT. 51.2. PepepanbHOro 3akoHa ot 22.04.1996 N 39-
®3 "O pblHKe UEHHbIX bymar" K KBa/MOULMPOBAHHBLIM WMHBECTOPAM WM ANULO, NPU3HAHHOE YNpPaBAAOLWMM
KBaMPUUMPOBAHHBIM MHBECTOPOM B COOTBETCTBUM C BHYTPEHHUMM AOKYMEHTaMM YNPaBAAIOLLEro.

2.16. KayecTBeHHan oueHKa A0MYCTUMOro u/mnnm GakTUYEeCKoro pUcKa - onpeaeseHue YpoBHA PUCKa Ha OCHOBe
mMmogenelt C UCNONb30BaHWMEM 3IKCNEPTHbIX OLEHOK, YCTaHOB/IEHHbIX MopsAaKOM onpeseneHus pucka (daktmueckoro
pucka) KnueHra.

2.17. CpoK MHBECTUPOBAHMA - NepUoS BPEMEHM, Ha KOTOPbIN KAMeHT naaHMpyeT nepeaatb NpUHagAeXxalmne emy
AKTUBbI B fOBEpUTE/IbHOE YrpaBaeHue.

2.18. ®aKTUYECKMIA PUCK - PUCK, KOTOPbIN HeceT KNMeHT 3a onpeaeneHHblli nepuos BpemeHu (BKItoYaeT B cebs pucK
yObITKOB, B TOM YMC/ie PUCK M3MEHEHMA CTOMMOCTUN aKTUBOB).

2.19. UHAMBUAYaANbHbIA MHBECTULIMOHHbIN cyeT (MUC) — oTKpbiBaemMblli KnneHTy B pamKax Hactoswero PernameHTa
CYeT BHYTPEHHEro y4yeTa, KOTOpbI npeaHasHaydeH AnAa 060cobieHHOro yvyeta AeHeXKHbIX CPeacTB, LEeHHbIX bymar
KnueHTta, npucoeguHmslueroca K HactosAuwlemy PernameHTy Ha OCHOBaHWM 3aABAeHMA O NPUCOEAMHEHUM Ha
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YCNOBUAX OTKPbITUA W BeAEeHUA WHAMBUAYAZIbHOTO WHBECTUMLMOHHOIO c4yeTa, 06A3aTeNbCTB MO  A0roBopam,
3aK/IOYEHHBIM 3@ CYeT YyKasaHHOro KAmeHTa, WM  KOTOPbIA OTKPbIBAeTCA W BeAEeTCA B COOTBETCTBUM C
3aKoHoZaTenbcTBoM Poccuiickon depepaumim.

2.20. CanT Ynpasnstouwiero - opuumanbHbii canT Ynpasnawowero B UHGOPMaLNOHHO-TENEKOMMYHUKALMOHHOW CEeTH
"UHTepHeT", pacnonoKeHHbI no agpecy: https://alorbroker.ru/

2.21. [orosBop - [AOroBOp YynpaBfAeHWUA LeHHbIMKM 6ymaramv/goroBop ynpasieHMA UeHHbiMKM Bymaramm,
npeaycMaTpuBatoLLEro OTKPbITUE U BeAeHWEe UHAMBUAYANbHOTO MHBECTULLMOHHOIO CYETa.

CTATbA 3. OBLLUE INO/IOMEHUA.

3.1. NMpucoegmnHaack K Hactoawemy PernameHty, KnneHT nopy4vaet YnpasasawoLwemy oOCyLWeCcTBAATb A40BEPUTENbHOE
ynpasneHve AKTUBaMM, NPUHUMAA BCE 3aBUCALLME OT HEro pasymHble mepbl, A1 AOCTUMKEHUA UHBECTULMOHHbIX
uenen KnueHta, npu COOTBETCTBMM YPOBHIO PUCKA BO3MOXKHbIX YObITKOB, CBA3aHHbIX C [A0BEPUTE/NbHbLIM
ynpasieHnem AKTMBaMM, KOTOPbI cnocobeH HecTu 3ToT KaneHT.

3.2. YnpasnfawowWwMin NpU OCYLLECTBNEHMM CBOEN [OeATeNbHOCTM YKasbliBaeT, YTO OH AeiCTByeT B KayecTse
YNpPaBAAKLEro.

CTATbA 4. [IPABA U ObA3AHHOCTU CTOPOH.

4.1. Ynpasnsawowmin ob6ssaH:

4.1.1. OcywecTBnATb AOBEpPUTENIbHOE ynpaBaeHne AKTMBAaMW B COOTBETCTBMM C 3aKOHOAATenbCTBOM Poccuiickom
depnepaumnmn, basoBbiM CTAaHAAPTOM COBEPLUEHWUA YMNPABAAOWMM ONepaumin Ha GUHAHCOBOM pbiHKe (yTB. BaHKOM
Poccun 16.11.2017) (manee — basoBbii cTaHAapT), ba3oBbiM CTaHAAPTOM 3aLLMTbI NPAB U UHTEPECOB PUINYECKMX U
HOPUANYECKUX UL, - NoslyYaTener GUHAHCOBBIX YCAYr, OKa3blBAaeMbIX YeHaMW CaMmoperynpyembix opraHn3aumi B
chepe dMHaAHCOBOro pbliHKA, 06beguHAKLWMX yrnpasasowmx (yte. baHkom Poccum 20.12.2018) (manee — basosbiii
CTaHAAPT 3aWUTbI MPAB U UHTEPECOB PU3UYECKMX U IOPUANYECKUX NTML,), BHYTPEHHMMU CTaHAapTamu HaumoHanbHowM
accoumaumm y4acTHMKoB ¢poHA0Boro pbiHka (HAY®DOP), a TakKe ycnoBMAMM HacToAWero PernameHTa.

4.1.2. OcywecTBnATb NpaBa No LEeHHbIM Bymaram B COOTBETCTBUM C MOAUTUKON OCYLLECTBNEHMA NPaAB MO LLEHHbIM
bymaram.

4.1.3. Onpegenatb CTOMMOCTb AKTMBOB COrnacHo MeToguKe OLLEHKM CTOMMOCTM OOBEKTOB A0BEPUTENbHOTO
ynpasneHus.

4.1.4. Josectn go KnneHta nHpopmaumio 06 MHBECTULMOHHOM Npodune KaneHTa cnocobom, npesycmoTpeHHbIM
Mopsakom onpeseneHns MHBECTULLMOHHOIO NPoduaa KANEHTa.

4.1.5. MpegoctaBnatb KAneHTy oTyeTbl 0 geatenbHOCTU Ynpasasawuwero (ganee — OTYeTbl) B NOPAAKE U B CPOKM,
npeaycMoTpeHHble cTaTbel 12 HacToAwero PernameHTa.

4.1.6. TpUHATb Mepbl NO BbIABAEHUIO W KOHTPOAKO KOHGM/IMKTA MHTEPEeCcOB, a TaKXKe npeaoTBpalleHusa ero
nocneacTesnin. NMpasunna BblABAEHUA U KOHTPOIA KOH(NIMKTA MHTEPECOB, a TaKXKe NpeAoTBpaLLEHNA ero NoCAeaCTBUI
YCTaHOBAEHbI lNepeyHem Mmep, HanpaBneHHbIX Ha nNpeaoTBpalleHne BO3HUKHOBEHWA, BblABAEHME WU
yperynimpoBaHue KOHPANKTA MHTEPECOB NPU OCYLLECTBAEHUM NPOPECCUOHANBbHON AEATENBHOCTU Ha PbIHKE LeHHbIX
6ymar 8 000 «AJIOP +».

4.1.7. TNpyHMMATL Mepbl MO HeAOMyLLEeHUI0 YCTAaHOBAEHUA MNPUOPUTETA MHTEPECOB OAHOr0 WMAM HECKObKUX
KIMEHTOB HaJ WMHTepecaMn ApPYrux KAUMEHTOB cornacHo  llepeyHio mep, HanpaBAeHHbIX Ha npeaoTsBpalleHune
BO3HWKHOBEHWA, BbIABJIEHNE U YPErYyJIMPOBAHNE KOHOAMKTA MHTEPECOB MPU OCYLLECTBAEHUM NPODECCUOHANBHOMN
[eATeNbHOCTU Ha pbiHKe LeHHbIXx 6ymar B8 000 «AJIOP +».

4.1.8. O60co6UTb AKTMBbBI OT APYroro MmyLLecTsa KnueHTa, a TakKe OT MMYLLECTBA, MPMHAA/IEXKALLErO CaMOMy
Ynpasaatowemy.

4.1.9. OcywectBnaTb BO3BpPaT AKTMBOB B MOPALKE W B CPOKKU, MNpesycMOTpeHHble ctatbel 11 Hactoswero
PernameHTa.

4.1.10. No nucbmeHHoOMY 3anpocy KnneHTta B CPoK, He npesbiwarowmin 10 paboumx gHel co gHA NoayYeHus 3anpoca,
npeaocTasuTtb KnneHty nHdopmaumio 06 MHBeCTULUMOHHOM NopTdesie KAMEHTa, ero CTOMMOCTH, @ TaKKe 0 CAesKax,
COBepLUeHHbIX 3a cyeT AKTUBOB.

4.1.11. No TpeboBaHMIO KnmMeHTa NpeaocTaBuTb emy caeayowme JOKYMEHTbl U MHpopMaLmio:

- nHdopmaLmto 06 ocyLecTBeHUN NPodecCMoHANbHON AeATENbHOCTU HA PbIHKE LLeHHbIX Bymar;

- KONWIO JOKYMEHTa O roCyfapCTBEHHOM perucTpaumm npodeccMoHanbHOro YYacTHUMKA B KauyecTBe HpUANYECKOro
nnua;
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- cBefeHuA o6 opraHe, BblAaBLUEM JIMLLEH3UIO HA OCYyLEeCTBAeHUE NPOPEeCcCMOHANbHOM AeATEeNbHOCTU Ha PblHKE
LEeHHbIX Bymar (ero HammeHoBaHue, agpec u TenedoHsl);

- cBeeHMA 06 yCTaBHOM KanuTane, 0 pazmepe COOCTBEHHbIX CPeACTB YNpaBAAIOLWEro U ero pesepBHOM GOHAE;

- MHGOpMaUMIO, YKasaHHyl0 B NyHKTe 2.1. Bba3oBOro craHAapTa 3awWMTbl MpaB M WMHTEPecOoB OU3NYECKUX U
OPUANYECKUX NNL,;

- WHble cBeAeHuA, NpeaycMOTPEHHble 3akoHoAaTenbcTBOM Poccuiickon ®Pepepaumn, baszoBbiM  CTaHAAPTOM,
ba3oBbIM CTAHZAPTOM 3aLLMTbl MPaB U UHTEPECOB GUIMYECKUX U OPULUYECKUX NUL, BHYTPEHHUMW CTaHAApTaMu
HAY®OP.

4.1.12. Onpeaenatb pUckK (pakTUYeCcKnin puck) KnmeHta, He ABAAIOLWErocA KBanMbULMPOBAHHbIM MHBECTOPOM.
4.1.13. Ecnm B cooTtBeTCTBMM € [JoroBopom YNpaBAstoWMi He YNOJAHOMOYEH OCYLLECTBATb MO LEHHbIM Dymaram,
ABNAIOWMMCA 0OBEKTOM [0BEPUTENBHOIO YNPaBAEHUA, NPABO roa0ca Ha oblem cobpaHun BNafenbUeB LEHHbIX
b6ymar, coBeplwMnTb AENCTBMA, HeobXoaMMble ANA OCyWecTBAeHUA KAMeHTOM npaBa ronoca Mo TaKMM LLEHHbIM
bymaram, a TaKkXe npasa TpeboBaTb OT SMUTEHTA LEHHbIX 6ymar (nnua, 0683aHHOro No UeHHoli Bymare) nx BbiKyna
(norawenwus).

4.1.14. HecTM uHble 0653aHHOCTH, NPeAYyCMOTPEHHbIE 3aKOHOAATeNIbCTBOM Poccuitckoit ®egepaumm M HaCTOAWMM
Jorosopom.

4.2. Ynpasnatowmn snpase:

4.2.1. OcywecTBnaTb B Npeaenax, NnpeaycMoTPeHHbIX 3aKoHoaaTenbcTBoM Poccuickon ®epgepauymm n HacToAawmm
PernameHTOM, NOIHOMOUYMSA COBCTBEHHUKA B OTHOLIEHMN AKTUBOB.

4.2.2. TlopyunTb pYyromy Auuy COBepLlaTb OT MMEHW YNpPaBAAKOLWEro WAM OT MMEHW 3TOro Nnua CAENKM 33 cyeT
AKTMBOB.

4.2.3. CamocToaTe/ibHO 0bpalwatbcs B cyd C N0ObIMM UCKAaMKW B CBSI3M C OCYLLECTB/IEHUEM MM AEATeSIbHOCTU Mo
[0BEpUTENIbHOMY YMPAB/EHMIO, B TOM 4YUCIE€ C WCKaMK, MpPaBO MpeabABNEHUA KOTOPbIX B COOTBETCTBMU C
3aKoHoZaTenbcTBOM Poccuiickon Pesepaumnm NPesoCcTaBNeHO akLLMOHEPaAM AN UHBIM BNaSENbLAM LEeHHbIX Bymar.
4.2.4. Mony4yaTtb OT KAMeHTa BO3HarpaxkaeHue, npegycMoTpeHHOe HAcToAWMM PernameHToOM, a TakXKe Bo3melleHne
HEeobXoAMMbIX PacxoA0B, MPOM3BEAEHHDLIX UM NPU AOBEPUTENBHOM YNPaBAEHUM, 3@ cHeT AKTMBOB.

4.2.5. OcywectBnATb MHble NpaBa, NpeAyCMOTPEHHbIE 3aKOHOAaTeNbCTBOM Poccuitickolt desepauym U HacToALMM
PernameHToM.

4.3. KnueHt 06A3aH:

4.3.1. Nepepatb YNpasBastoWeMy LeHHble Bymaru u (Maun) AeHeXKHble CPeacTBa, NpeAHa3HaYeHHble 415 COBEPLUEHMSA
COENOK C  LUEeHHbIMM Bymaramu U (MAn) 3aKAOYEHMA LOTrOBOPOB, ABAAIOLMXCA NPOU3BOAHBIMU GUHAHCOBLIMM
WMHCTPYMEHTaMM B NOPALKE M HA YC/IOBUAX COMNACHO HacToswemy PernameHTy.

4.3.2. Ynnatnto YNpasaawolWeMy BO3HArparkAeHuMe M BO3MECTUTb pacxohpbl B NOPSAAKE M HA YC/IOBUAX COMIAcHO
HacTosAwemy PernameHTy.

4.3.3. MNpeanocTaBuTb YNpaBastoWEMY CBeAeHMA, Heobxoaumble ana onpegeneHna UHBecTMLMOHHOro npoduns
KnneHTa. CBeaeHus, Heobxoaumble gns onpegeneHua MHBECTUUMOHHOIMO NPodUAA KAMEHTa, NpPeaycMOTPEHbI
MopagKom onpeaeneHns MHBECTULMOHHOIO NPoduan KAneHTa.

4.3.4. 060 BCcex U3MEHEHUAX B CBeAEHUs, Heobxoamumble gns onpeaeneHnsa MHBECTULMOHHOIO Npodunsa KAUEHTa,
KnneHT 0653yeTca B nMcbMeHHON dopme coobwutb YnpasnatoliemMy B TedyeHue 3 (Tpex) paboumnx aHe.

4.3.5. Hect uHble 06A3aHHOCTU, NPeAYCMOTPEHHble 3aKoHoAaTeNbcTBOM Poccuiickoit Pepepaummn M HacToALMM
PernameHToM.

4.4. KnueHT Bnpase:

4.4.1. MNepepasaTb B fOBEPUTENbHOE YNpaBJeHNE UMYLLECTBO B BUAE AEHEXHbIX CPEACTB U/MAMN LeHHbIX Bymar B
nopagke, npeaycMoTPEHHOM HacToALWMM PernameHTom.

4.4.2. B noboe Bpema nepeaatb YNpaBaaoWeMy AOMOJHUTENbHOE MMYLLECTBO B BUAE AEHEXKHbIX CPeacTB u/uam
LeHHbIX bymar.

4.4.3. OcylwecTBNATb NOIHOE N3bATUE NN YAaCTUYHOE N3BATUE U3 AOBEPUTENBHOTO YrpaBaeHUa AKTUBOB B NopAaKe,
npefycMoTPeHHOM HacToAWMM PernameHTom.

4.4.4. TpebosaTb OT YnpasastoLLero npeaocrasaeHna OT4eTos.

4.4.5. Mo nMCbMeHHOMY 3anpocy nosyyatb OT Ynpasnawouwero uHpopmauuio 06 WMHBecTMUMOHHOM nopTdene
K/IMEHTa, ero CTOMMOCTH, a TaKXKe 0 CAe/KaX, COBEPLUEHHbIX 3a cHeT AKTMBOB.

4.4.6. OcywecTBNATb MHble NPaBa, NPeAyCMOTPEHHbIE 3aKOHOAATENLCTBOM Poccuitickoit Peaepaumm 1 HaCToALLMM
PernameHToMm.
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CTATbA 5. YC/10BUA U NOPALOK OINPEAENNEHUA UHBECTULIMOHHOIO ITPO®UJIA K/INEHTA.

5.1. [lo Hayana coBepleHusa caenok Ynpasaawowun onpeaenset MHBECTUUMOHHbIN Npoduab KAMEHTA UK
CTaHAaPTHLIN MHBECTULMOHHbBIN NPOdUab KANEeHTa.

5.2. Nopagok onpeaeneHns WHBECTUUMOHHOIO npoduas KAWeHTa YycTaHaBauBaeTcA basoBbim cTaHAapTOM,
BHYTPEHHMMMU cTaHgapTamu HAYDOP, n MNopagkom onpeaeneHma MHBECTULMOHHOIO Npoduas KAneHTa.

5.3. CTaHZapTHbI MHBECTULMOHHbLIA Npoduab KAMeHTa onpefensercA no Kaxkaoi CTaHpapTHOM cTpaTerum
ynpasneHus.

5.4. CTaHAapTHbIN MHBECTULMOHHBLIA Npoduab KIMEHTA ONpeaenseTca B COOTBETCTBMM C [Mopsakom onpeaesneHus
WHBECTULMOHHOro npoduna KaneHtTa ncxoaa us cywecrea CtaHaapTHOM cTpaTernm ynpasnieHus, 6es npeacraBaeHms
Knnentom wuHdbopmauum ana ero onpegeneHus. MNpu 3TOM WMHBECTUUMOHHbBIN TOpM3OHT ans CTaHAapTHOro
WHBECTULMOHHOIO Npoduas KAMeHTa COCTaBASET OAMH ro, ecn MHoe He npeaycmoTpeHo CTaHAapTHOM cTpaTerve
ynpasneHua.

5.5. MepeyeHb CTaHAAPTHbIX CTPATernn ynpasaeHua pasmellaeTca Ynpasaaowmm Ha CaiiTe YnpaBastowero.

5.6. lMepeyeHb CTaHAAPTHbIX WHBECTULUMOHHbIX nNpodunen, onpegeneHHblx Ynpasaswowmm pna CraHAApPTHbIX
CTpaTerui ynpasnaeHua onpeaeneH B MopsagKke onpeaeneHna MHBECTULMOHHOTO NPOPUNA KAMEHTA, Pa3MELLEHHOM
Ha CauTe Ynpasnsawouwero.

5.7. Ynpasnawowuin, npu npeanoXeHnn CTaHgapTHbIX CTPaTerni ynpaBnaeHus, B Clydae, eCnm Takoe npeanoxeHue
A[pecoBaHO OAHOMY MM HECKONbKMM KOHKPETHbIM Nnuam, NpeaocTaBnfaer 3STUM Anuam, a B Cayyae, ecam Takoe
npeanoXKeHne afpecoBaHo HeonpeaeneHHOMY Kpyry N, COOTBETCTBEHHO PaCKpbIBaeT C/eaytoLLyto MHPopMaLmio.
5.7.1. CBegeHua O KaXKAoM CTaHOAAPTHOW cCTpaTerMm ynpaB/ieHus, BKAOYaA cBedeHUss 006 WMHBECTULMOHHOM
ropM3oHTe, eC/IM CTAHZAPTHAA CTpATerns ynpasaeHnsa npesycmaTpuBaeT MUHBECTULMOHHbIA TOPU3OHT.

5.7.2. OnncaHne PUCKOB, CBA3AHHbIX C Ka)KAOM M3 npeasaraembiX CTaHAAPTHbIX CTPATErMin ynpas/ieHUs, a TaKXke
OMHAMUKY CpefHEeMECAYHON [OXOAHOCTM MO KaXKAoM M3 npeasiaraemblX CTpPaTernMin 3a BeCb CPOK YynpaBieHUs
LeHHbIMM Bymaramum M [eHEeXHbIMU CpencTBamu COraCHO AaHHOM cTpaTermu ynpasneHusa. MNpu sTom TaKas
AMHaMMKA MOXKET bbITb NpeacTaBaeHa rpaduyeckm ¢ ykasaHnem nepmogoB BPEMEHM U YPOBHA AOXOLHOCTH.

5.7.3. AnHaMUKKy cpeaHUX OTKJAOHEHWUI LOXOAHOCTU MHBECTULLMOHHbIX NOpTdenen KAMEeHTOB OT U3SMEHEHUS MHAEKCA
WA MHOTO LENIeBOro MokKasaTesns B C/yvyae MPUMEHEeHUA npeasaraemoit CTaH4apTHOW CTpaTernn ynpasBiaeHus, B
KOTOPOMN A0XOAHOCTb MHBECTULMOHHOIO NopTdena noctaBseHa B 3aBUCMMOCTb OT U3MEHEHUS MHAEKCA UM MHOTO
ueneBoro nokasartena. Mpu aTom TaKas AMHaMMKA MOXKeT bbiTb NpeacTaBneHa rpaduUeckn € yKasaHMem nepnoaos
BPEMEHW N BENNYUH OTKAOHEHMUA. [TpeayCcMOTpeHHas B HAaCToALWEM NyHKTe MHPOPMaLUA PacKpbIBAETCA 3a BECb CPOK
ynpaB/ieHMA LEHHbIMM Bymaramn U JieHeXHbIMM CpeaCcTBamMM COrNacHO AaHHOM cTpaTernmn ynpasaeHus.

5.7.4. N"Hdopmaumio 0 BO3HArparkaeHMM YNpaBAsIoWEro B CBA3M C AOBEPUTE/IbHbIM YNpaBieHUEM NO KaxKaon 13
npeanaraemblx CTaHAAPTHbIX CTPaTerni ynpaBaeHus.

5.7.5. NHdopmaunio o pacxomdax, CBA3AHHbIX C A0BEPUTENIbHbIM YMNpPaBAeHMEM MO KarKaoW W3 npegnaraembix
CTaHOAPTHbIX CTPaTernii ynpasaeHus.

5.8. Ynpasnawowmii pasmewaet Ha CaiTe Ynpasnawouwero caeayouwyo nHoopmaunto o CTaHAapTHOM cTpaTernu
ynpasneHus, npegHa3Ha4yeHHOM ANA KNAMEHTOB, He ABAAIOLMXCA KBAaAMPULMPOBAHHbIMU MHBECTOPAMMU:

1) uenb MHBECTMPOBaHUS;

2) npeanonaraemblii BO3pacT GU3NYECKOro NMLA, KOTOPOMY MOMKET npegnaraTbca gaHHas CTaHAapTHaA cTpaTerns
ynpasaeHua (ToNbKo Ana GU3MYECKUX nL);

3) npumepHble cpeAHEMECAYHble A0X0Abl U NPUMEpPHble cpedHeMecsAYHble pacxodbl 3a nocnegHue 12 mecaues
dM3MYECKOro MLa, KOTOPOMY MOXKET npegnaaratbca gaHHaa CraHgapTHas cTpaTerva ynpaeieHua (ToNbKo ans
bur3nYecKux nu,).

5.9. UHBeCcTUUMOHHbIA Npoduab KAMEHTA, He ABAAIOWErocs KBaAnUUMPOBAHHbIM MHBECTOPOM, onpenensertcs
YNpaBAAwoLWMM Ha OCHOBaHWUK cneayowmx cBeAeHUN, NpeaocTaBaeHHbIX KaneHTom:

5.9.1. B oTHoweHMUN KnneHTa - GU3MYECKoro mua, B Tom Yncae GU3mM4eckoro nmLa, ABAAIOLWErocs MHANBUAYANbHbIM
npegnpuHUMaTeNnem:

- NnpeAanonaraemble Uuenb 1 CPOKU MHBECTUPOBAHUA;

- BO3pacT ¢pMU3NYeCKoro nnua;

- NpUMepHble cpegHemecAYHble A0X0Abl W MPUMEpPHble cpeaHemecAYHble pacxodbl ¢U3MYEeCcKoro nAuua 3a
nocnegHue 12 mecaues;

- cBeAeHUs o cbepexeHnax pUsnyeckoro Amua;

- cBeaeHus 06 onbiTe U 3HAHUAX pU3MYecKoro nmua B 061acT MHBECTUPOBAHMS;



5.9.2. B oOTHOweHMM KnanveHTa - OPUANYECKOTO /MU, AB/AIOLWLErOCA KOMMEPYECKON opraHusauunen, -
npegnonaraemble Leb U CPOKM MHBECTMPOBAHMA, @ TaKKe He MeHee Tpex KaTeropuii us cnepylowmx Kateropui
cBefleHun:

- CooTHOLWeHMe cobcTBEHHbIX 060POTHBIX CPEeACTB K 3anacam M 3aTpaTam, onpesesieHHOe Ha OCHOBAHWM NocnegHe
byXxranTepcKkom OTYETHOCTU OPUAMYECKOrO /INL3;

- COOTHOLLEHME YUCTbIX aKTUBOB K 06beMy CPeacTB, NepesaBaeMblX B LOBEPUTENLHOE YNpPaBAeHUE;

- HaAMyMe CneunanncToB UaM noapasfeneHus, oTBEYaoWMX 32 MHBECTULIMOHHYIO AEeATENbHOCTb B IOPUANYECKOM
nnue;

- Ha/In4YmMe onepaumi ¢ pasInYyHbiMU GUHAHCOBLIMU MHCTPYMEHTAMM 33 NOC/IeAHUIN OTUYETHbIN roj;

- cpegHerofoBoit 06beM aKTUMBOB, NPeANoaraeMblX K BO3BPaTy U3 AOBEPUTENBHOMO YNPaBAeHMA, MO OTHOLEHUIO K -
cpegHerofosomy 06bemMy aKTUBOB, HAXOAALWMXCA B LOBEPUTENBHOM YNpPaBAEHUM;

- NaHMpyemasn NepnoanyHOCTb BO3BPaTa akTMBOB U3 AOBEPUTENbHOIO YNpaBaeHUA B TeYeHne KafeH4apHoro roaa;
- NpeaenbHbli pasmep yObITKa, KOTOPbIM KAMEHT CYMTAET AONYCTUMbIM (MO KaxKAoMy Aorosopy AmMbo no rpynne
[,0roBOPOB);

5.9.3. B OTHOWeEHUU KnueHTa - OPUOMYECKOro AnLa, ABAAIOLWLErocA HEKOMMEPYECKOW OpraHusauuen, -
npeanonaraemble Uefib WU CPOKM UHBECTUPOBAHUA, [AOMNONHUTE/NbHbIE YCAOBUMA W  OrpaHUYeHusa, KoTopble
HeobxoAnMmo byAeT yuMTbIBaTb NPU SOBEPUTENBHOM YNPABAEHUU (MPU HANUYMM), @ TAKIKE HE MEHee TPex KaTeropui
W3 cieyoLWmX KaTeropui ceeeHni:

- HaAMuue cneunanncToB UAM noapasfeneHus, OoTBEYAOLWMX 33 UHBECTULNOHHYIO AeATENbHOCTb B HOpUAMYECKOM
nnue;

- Ha/In4me onepaumi ¢ pasaNYHbIMU GPUHAHCOBLIMU MHCTPYMEHTAMM 33 NOCAEAHUI OTYETHbIN rof;

- NIaHMpyemasn NepuoanYHOCTb BO3BPATA aKTUBOB M3 JOBEPUTE/IbHOTO YNPaBAeHUA B TeYeHMNE KaneHAapHoro roaa;

- npeaenbHbiA AOMYCTUMbIA PUCK 33 BECb CPOK WMHBECTMPOBAHMA (N0 Kaxgomy porosopy ambo no rpynne
[0roBopoB);

- pasmep (06bem) aKTMBOB, NIaHMPYeMbIX K Nepegaye B LOBEPUTENbHOE yrpaBAeHWe, a TaKKe NepuognyHoCTb UX
nepezayv B 4OBEPUTENBHOE yrpaBaeHue.

5.10. MHBECTUUMOHHbIA Npoduab KAWEHTa, ABAAIOWErocs KBaauduUMpPOBaHHbIM WMHBECTOPOM, Onpeaenserca
YNpaBAAwWMM Ha OCHOBaHMM NPEAOCTABAEHHON KAMEHTOM MHPoOpMauMM O npearnosaraemMom Cpoke
WHBECTUPOBAHMA U OXKMAIEMON AOXOLHOCTH.

5.11. NMomumo cBeneHUI, yKasaHHbIX B N. 5.9. PernameHTa, MopagKkom onpeaeneHma MHBECTULMOHHOTO nNpoduns
KNMeHTa MoryT ObiTb NpesycMOTPEHbl MHble CBefeHMA, Heobxogumble YnpaBastowemy AnAd onpegeneHus
NHBecTUUMOHHOrO Npoduaa KANeHTa.

5.12. YnpasnAwwWwmin He nNpoBepsAeT AOCTOBEPHOCTb CBEAEHMUM, NpenoCTaB/ieHHbIX KaneHTom anAa onpegeneHus
NHBecTUUMOHHOTO Npoduaa KAMeHTa, eciM UHOe He ycTaHosiaeHo [lopAgKom onpeneneHna MHBECTULMOHHOTO
npodunAa KNMeHTa.

5.13. Ynpasnsawowmi ocywectsasetr nepecMmotp MHBeECTUUMOHHOrO npoduns KaneHta u (uam) CraHpapTHOro
WHBECTULMOHHOTO NPoPuNA KANMeHTa No ncte4eHnMn MHBECTULMOHHOIO FOPU30HTa, ONpPeeIeHHOro B AEeNCTBYHOLLEM
NHBecTULMOHHOM npodune KaneHTa U (Mnun) CTaHAAaPTHOM MHBECTULMOHHOM Mpodune KAMEHTA, U NPU HAAUYUK
OCHOBaHWN, NPeayCcMOTPEHHbIX NyHKTamu 5.14. - 5.15. PernameHTa, a TakXe B MHbIX CAy4asx B COOTBETCTBUW C
MNMopsaakom onpeaeneHna MHBECTULLMOHHOIO NPOdUAA KANEHTa.

5.14. OcHoBaHUAMM nepecmoTpa MHBECTULMOHHOrO NPOdUIA KANEHTA ABAAIOTCA:

1) smeHeHue ceegeHnin o KnneHTe, NpegycMOTPEHHbIX NyHKTaMmu 5.8. 1 5.9. HacToAwwero PernameHTa;

2) “3MeHeHMe 3KOHOMMYECKON cuTyaumm B Poccuiickoii deaepaunn, B TOM YMCIE U3MEHEHME K/IIOYEBOW CTaBKM
baHKa Poccuum;

3) BHeceHMe M3MeHeHUI B 3aKoHOZATeNbCTBO Poccuiickoi denepaumn, B TOM YMC/ie HOPMATUBHbIE aKTbl BaHKa
Poccuu;

4) BHeceHVe M3MeHeHu B ba3oBblIi CTaHAAPT;

5) BHeceHue M3MeHEeHU BO BHYTpeHHMe cTaHaapTbl HAYDOP.

5.15. OcHoBaHMAMM nepecmoTpa CTaHAAPTHOIO MHBECTULLMOHHOIO NPOdUNA KNNEHTA ABAAIOTCA:

1) n3meHeHWe 3KOHOMMYECKOW cuTyauuun B Poccuitickolt depepaumm, B TOM YMC/Ie U3MEHEHUE KOYEBOW CTaBKM
baHka Poccuu;

2) BHeceHMe M3MEHEHWI B 3aKOHOAZATENbCTBO Poccuitickon degepaumm, B TOM YyMcae HOPMaTMBHbIe aKTbl BaHKa
Poccuu;

3) BHeceHMe n3meHeHui B ba3oBblli CTaHAAPT;

4) BHeceHMe U3MEHEHUI BO BHYTPEHHUI cTaHaapTbl HAY®OP.

5.16. Cnocobbl nonydyeHus cornacua ot KnveHta ¢ MHBeCTUUMOHHbIM npodunem KnveHTa u (mnm) CTaHaapTHbIM
WHBECTULMOHHbBIM Npoduaem KamMeHTa onpeaeneHnbl B Mopasake onpeaeneHns MHBECTULMOHHOTO NpoduAaA KAneHTa.
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5.17. B cnyyae nepecmoTpa WMHBECTULMOHHOrO npoduas KAMeHTa B COOTBETCTBMM C NyHKTamm 5.13. - 5.15.
HacTosAwero PernameHTa cornacne KnveHTa npenoctaBaseTcA B COOTBeETCTBMM € [lopAgKom onpepeneHma
WHBECTULMOHHOTO Npoduaa KANeHTa.
5.18. Ynpasnaatowmin pasmewaet Ha Caite Ynpasastowero nHGopmaumnto o BHECEHUU U3MeHeHUI B CTaHAaPTHbIN
WHBECTULMOHHbIN Npoduab KAneHTa B CPOK He nosgHee 10 (pgecATn) AHel o AaTbl BCTYMAEHUA B CUJTy HOBOTO
CTaHAapPTHOIO MHBECTULIMOHHOIO NPOGUAA KNMEHTA.
5.19. Ecan cornacve KnveHTa Ha HOBbINM CTaHZAPTHbIN MHBECTULMOHHBIA NPodUab KANEHTA, NpeayCMaTPUBatoWMi
yBe/MYEeHMEe [ONYCTUMOIO PUCKA, He MOoAy4YeHO — YNPaBAAOWMA BRApPaBe LOCPOYHO PacTOprHyTb [Jorosop B
OAHOCTOPOHHEM MOpPALKE.

CTATbA 6. NEPEAYA AKTUBOB.

6.1. AKTUBbI NepeaatoTca YupeauTtenem B A0BepuTenbHOe ynpassieHne B GopmMe LeHHbIX bBymar u/unm geHexHbIx
CpeacTs, NyTEM MNepeyucieHns Ha cyeTa YNpaBAAlLLEro, O PeKBM3MUTAxX KOTOpPOro Ynpasasawowui yBegomnset
KnneHTa gonoaHuTensHo.

6.2. [JeHeXKHble CpeacTBa CYMTAOTCA nepedaHHbiMM  YNpasastowemMy ¢ AaTbl UX 3a4MCNEeHUA Ha BAHKOBCKUI cyer.
Mpun nepeBoge AeHeXHbIX cpeacTs KnneHT 065a3aH yKasaTb HOMep U AaTy 3aKkntoueHuns Jorosopa.

6.3. be3goKyMeHTapHble LeHHble Bymarm cumTaroTca nepesaHHbiMM B 4OBEPUTENbHOE yripaBaeHne Ynpasastowemy
C MOMEHTA MX 3a4YMC/IEHUA HA JINLEBble CYETA MM CYeTa Leno, OTKPbITble B COOTBETCTBMU C LENCTBYHOLLMM
33aKOHOZATeNbCTBOM A/1A YyYeTa LeHHbIx bymar, nepefaBaemMbix B fOBepUTENbHOE yrpaBaeHue. Mpn sTom pacxoapl,
CBA3aHHbIE C NePEBOAOM LLEeHHbIX Bymar Ha AMLEBbIe cYeTa UKW cYeTa Aeno, Bo3naratoTca Ha KaneHTa.

6.4. MnHnmanbHasa CTOMMOCTb AKTUBOB, NepegaBaemMbliX B 0BepUTENIbHOE ynpaBaeHWe Npu 3akaveHmnn [Jorosopa,
coctasnseT 5000 000 (MaTb munavoHoB) pybneit.

CTATbA 7. TPEBOBAHUA K YINPABJ/IEHUIO AKTUBAMMU.

7.1. YNpasnAwLWMA OCyLLeCTBAAET A0BEPUTE/IbHOE ynpaBieHne AKTMBAaMM B COOTBETCTBUM C MHBECTULMOHHBIM
npodunem KameHta unm CTaHAaPTHbIM MHBECTULMOHHBIM Npoduiem KAneHTa.

7.2. MHBECTULMOHHBIA NPOPUNb KAMEHTa onpeaenaeTca YNpaBaaowmMm Ha OCHOBaHMW CBEAEHUN, NPeACTaBAEHHbIX
Knnentom. 7.3. YnpaBaswowmini He nposBepAeT [OCTOBEPHOCTb CBeAEHWNM, NpenocTaBasemblx KnveHTom pans
onpeaeneHnsa MHBeCTULMOHHOIO Npoduaa KAneHTa.

7.4. B cnyyae nofaym 3aABKM Ha OPraHM30BaHHbIX TOPrax Ha 3aK/loYeHWEe 40rOBOPOB, 06 bEKTOM KOTOPbIX ABAAIOTCA
LeHHble Bymarn, 3a cyeT AKTMBOB HECKOJIbKMX KnMeHTOB AeHeXHble 06A3aTenbCTBa, BbITEKAlOWME W3 TaKUX
[,0r0BOPOB, UCMOHAOTCA 3@ CYET UM B NOJIb3Y KaXKA0ro M3 yKasaHHbIX KnneHToB B 06beme, KOTOpbI onpeaenseTca
ncxoaAa M3 cpefHel LeHbl LeHHON Oymaru, B3BeLEeHHOM MO KOAMYEeCTBY LEeHHbIX 6ymar, npuobpeTaembix MM
OTUYKAAeMbIX MO 4OrOBOPAM, 3aK/IFOYEHHBbIM HQ OCHOBAHMM YKa3aHHOM 3asBKMU.

7.5. B cnyyae 3aK/o4eHUsA 40roBopa, 06beKTOM KOTOPOro ABASAIOTCA LEeHHble Bymaru, 3a cdeT AKTUBOB HECKOJIbKUX
KnneHTOB He Ha opraHM30BaHHbIX TOPrax AeHexHble 0653aTeNbCTBa MO TAKOMY AOFOBOPY MCMOJIHAKOTCA 3@ CYET UK
B NONb3Yy KaXK[0ro U3 yKasaHHbIX KAneHTOB B 06beme, KOTOPbIN onpeaensetcs UCXoaa M3 LieHbl O4HON LEeHHOM
6ymaru, pacCYMTaHHOM UCXOAA U3 LeHbl 4OroBOPa M KoMYecTBa NpUobpeTaembiX UAM OTUHYKAAEMbIX LLEeHHbIX bymar
no 3TOMy [,0roBopy.

7.6. [oorosop, ABAAOWMNCA NPOM3BOAHBIM GUHAHCOBBIM MHCTPYMEHTOM, MOXKET OblTb 3aK/0YEH TO/IbKO 33 cyeT
oaHoro KnueHta. Mpun aTom A0NYyCKaeTca 3ak/Al4YeHne Takoro A0rosopa YNpasaaoLWwmMm Ha OPraHM30BaHHbIX TOprax
Ha OCHOBaHMM 3afABKW, MOAAHHON B WHTEpecax HecKoJIbKMX KAMEHTOB, Ha 3aKNoYeHWe HEeCKOJIbKUX [0roBOPOB,
ABNAIOLLMXCA NPON3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, 33 CHET HECKONBKUX KNNEHTOB.

7.7. MpnobpeTeHne ogHON LLEeHHON Bymaru nam 3akatoNeHne JOroBopa, ABAAIOLLErOCS NPOU3BOAHBIM PUHAHCOBbLIM
MHCTPYMEHTOM, 33 c4eT AKTMBOB HECKO/IbKMX K/MEHTOB He AO0MNYyCKaeTcsa, 32 UCKAKYEHUeM cnyyasn, Koraa AKTUBDI
3TUX KnneHToB, Haxoaslueecsa B LOBEPUTENLHOM YNPABAEHUM, NPUHALIEKMUT UM HA NpaBe obLwen CO6CTBEHHOCTH.
7.8. MNpuobpeTeHune BeKcene, 3akNaHbIX U CKAALCKUX CBUAETENBCTB 33 CHET AKTUBOB He AOMYyCKaeTcs.

7.9. Mpu ynpaBneHUM UEHHbIMW OymMaramMm U LAEHEXKHbIMW CPeACTBaMM HECKOJIbKMX KnneHToB Ynpasnatowmii
npeAnpuHMMaeT Mepbl N0 HeAONYLLEHUIO YCTaHOBAEHMA NPUOPUTETA UHTEPECOB OAHOMO UM HECKONbKUX KnneHToBs
Haf uHTepecammn apyrnx KnneHToB. YKasaHHble Mepbl A0KHbI ObITb onpeaeneHbl B [epeyHe mep, HanpaBAeHHbIX
Ha NpenoTBpalLleHNe BO3SHUKHOBEHWS, BbIIBAEHUE U yperyMpoBaHne KOHGAMKTA MHTEPECOB NpPU OCYLLECTBNEHUN
npodeccnoHanbHON AeATENbHOCTU Ha pblHKe LeHHbIX 6ymar 8 000 «AJIOP +».

7.10. Y4yeT npaB Ha LieHHble bBymaru, Haxoaalmecs B 4OBEPUTENIbHOM YNPaBAEHUWN, OCYLLLECTBAAETCA AeN03UTAPUAMM
WKW PErucTpaTopamu, ABAAIOWMMUCA OPUAMYECKUMMN NLAMU B COOTBETCTBMM C 3aKOHOLATENLCTBOM POCCUIMCKOWM
depepaummn MAM MHOCTPAHHLIMM  OPraHU3aALMAMM, BKAIOYEHHBIMW B MNepevyeHb WMHOCTPAHHbIX OpraHU3auui,

10



OCYLLECTBAAOLWMX YYET NPAB HA LLeHHble Bymaru, B COOTBETCTBMM € NYHKTOM 9 cTaTbm 51.1 ®epepanbHoro 3akoHa "O
pbIHKe LleHHbIX Bymar".

7.11. OcobeHHOCTM OBCAYKMBAHUA Ha YCNOBUAX OTKPbLITUA U BEAEHUA MHOMBUAYANLHOIO MHBECTULLMOHHOIO CYeTa
(manee — NAC).

7.11.1. OcobeHHOCTM 0b6cnyXKMBaHMA, NpeayCMOTpeHHble M. 7.11. HacToAwero PernameHTa, NPMMEHAIOTCA TONbKO K
OTHoWweHuam Ynpasnawowero m KnmeHta, npucoegmHuswerocA K PernameHTy Ha OCHOBaHWM 3aABNEHMA O
npUcoeaMHEHNM Ha YCN0BUAX OTKPbLITUA U BEAEHUA UHANBUAYANbHOIO MHBECTULMOHHOIO cYeTa.

7.11.2. B cnyyae npucoeauHeHua KnveHTa K HactoAwemy PernameHTy Ha OCHOBaHWUM 3aABAeHUA O NPUCOeaUHEHUN
Ha YC/NOBUAX OTKPbITUA U BeAeHUA WHAMBUAYANbHOTO WHBECTULMOHHOINO c4yeTa, nonoxeHma PernameHTa
pacnpocTpaHATCA Ha OoTHoweHnA CTOPOH NOCTOJIbKY, MOCKOJIbKY MHOe He npegycmoTpeHo n. 7.11. HacToAwero
PernameHTa.

7.11.3. B cnyyae npoTtuBopeuns Kakmx-nmbo nonoxeHui n. 7.11. Hactoswero PernameHTa WMHbIM MOMOMKEHUAM
PernameHTa npuopuTeT NosoxKeHui n. 7.11. HacTtoAwero PernameHTa.

7.11.4. U1C oTKpbiBaeTca Ynpasastowmm KaneHty 6e3 4ononHUTENbHOTO BOEU3bABAEHMA KnMeHTa Ha OCHOBAHUK
noanucaHHoro KaneHTom, NonyyeHHOro M 3aperucTpupoBaHHOro Ynpasaatowmm 3aaBaeHusa o NpucoeanHeHnn Ha
YCNOBUAX OTKPbITUA U BeAeHUA UHANBUAYANbHOrO MHBECTULLMOHHOIO cyeTa.

7.11.5. Ha UNC ponycKaetcAa nepegaya KaneHtom Ynpasaatowemy TONbKO AEHEXHbIX CPeacTB, 3a UCKAOYEHUEM
CNnyyaeB, NpeaycmMoTpeHHbIx n. 7.11.12. HacToAwen cTaTb PernameHTa.

7.11.6. Nop nepepaveit KnneHtom Ynpasaatowemy aeHexxHbix cpeacts Ha MUC ans uenen nyHkta 7.11. PernameHTa
NoHUMaeTcA 6e3HaNUYHbIN NepeBos, AeHEXKHbIX CPpeacTB B BantoTe Poccuitickoint depepaumm (poccuitckme pybnm) ¢
pacyeTHOro cyeTa, OTKPLITOro Ha UMA KAneHTa B KpeAUTHOM OpraHu3aumm, Ha cdeT Ynpasaatowero.

7.11.7. KnneHT He BnpaBe MNepeuyncaaTb Ynpasaswowemy, a Ynpasidwwuii BnpaBe He MNPUHUMATb AEHEeXHble
cpeacTtsa Ha/c MUAC B MHOCTPaHHOM BastoTe.

7.11.8. CoBOKyMNHaa cymMa AEHEKHbIX CPEeACTB, KOTOPblE MOTYT ObITb NepeAaHbl B TeYEHME KaJIeHAAaPHOro roAa Ha
NUNC, He MOXKeT NpeBbIWaTh pa3mepa, NPeayCcMOTPEHHOrO HOPMATMBHbLIMU akTamu PO,

B cnyyae, ecniv MNC 6bin OTKPLIT B MOpsAAKE NepesBoaa CPeacTs (AeHexHbIX CPeacTs u/van LeHHbIX 6ymar) oT MHOro
NPo¢deccMoHaNbHOIO YY4acTHUKA PblHKA LEHHbIX Bymar, B yKasaHHYl CYMMY BK/OYAIOTCA LEHEXHble CpeacTsa,
paHee nepefaHHble KNMEHTOM B TeuyeHWe TeKyLlero KafeHOapHOro roga Ha WHAMBUAYaNbHble MHBECTULMOHHbIE
CYeTa, OTKPbITblE B MHbIX NPOGECCUOHANbHbIX Y4aCTHMKAX PbIHKA LleHHbIX Bymar.

7.11.9. B cnyyae, ecnum B pesynbTate nepegadn aeHexHolx cpeacts Ha MNC cymma geHexHbIX cpeacTs, nepegaHHbIX
B TeYeHMe TeKyLEero KaneHZapHoro roga c yyetom abs3aua BTOporo nyHkta 7.11.8., npesbicUT pasmep,
NPeayCMOTPEHHbIN HOPMATUBHbIMM akTamMun PD, YNpasBnAlwowWMNn OCyLLeCcTBAAET 3a4MCeHMEe Ha YKa3aHHbIN cyeT
LEHEXHbIX CpeACcTB B CYMMe, COCTaBAANOLWEN PasHULY MeXay pasMepom, NpenycMOTPeHHbIM HOPMATUBHbLIMU
akTamm PP, n cymmoln [AeHeXHbIX CpPeacTB, 3a4yumcieHHbix KnveHtTom Ha UWUC paHee B TeyeHMe TeKyLliero
KaneH4apHoro roaa.

7.11.10. B cnyyae, ecnun B pesynbTaTe nepefaym AeHeXxHbix cpeacts Ha MNC coBoKynHaa cymma AeHeXHbIX CPpeacTs,
nepegaHHbIX B Te4EHME TEKYLLErO KaneHAapHOro roga ¢ y4etom absaua BToporo nyHkta 7.11.8., npeBbicUT pasmep,
NpPeaycMOTPEHHbIN HOPMaTUBHbBIMK akTamu P®, Ynpasnawowmii ocywecTBAAeT BO3BPAT BCEW CYyMMbl LEHEXHbIX
CpeacTB Ha pacyeTHbIM cHeT KnmeHTa, C KOTOPOro AeHeKHble CpeacTBa NOCTYNUAN YNpaBaaloLemy.

7.11.11. B cnyyae ykasaHuA KnmeHTOmM B cooTBeTCTBYylOWEM 3aaBAEHMM O MNPUCOEAMHEHUM K HACToALEeMY
PernameHTy Ha Hannume y KanMeHTa 3aKNOMEHHOIO € MHbIM NPOdECCUOHANIbHBIM Y4aCTHUKOM PbIHKA LLeHHbIX Bymar
[0roBopa, NpeaycMaTpuBatoLWero oTKpbITUE U BeAeHne NHAMBUAYANbHOTO MHBECTULLMOHHOIO cYeTa, YNpaBasaowmi
He 3auyncnaeT AeHeXkHble cpeactsa Ha MNC KnveHTa 4O MOMEHTA 3a4MCNEHUNA AEHEXHbIX CpeacTB B NopAaKe UX
nepegayun ot MHOro NpodecCUOHaANbHOIO YH4AaCTHMKA PbIHKA LLEeHHbIX Bymar, u nonyyeHusa Ynpasaatowmm ceeaeHnin o
KnneHTe 1 ero MHAMBUAYaNbHOM UHBECTULMOHHOM CYeTe, NoAaexKalwmx nepeaade npodeccMoHaNbHbIM Y4aCTHUKOM
pblHKa LEeHHbIX Bymar apyromy npodeccMoHaibHOMY YYaCTHUKY PblHKA LeHHbIX Bymar B cayvyae npekpalieHua
[0roBopa Ha BefeHWe MHAMBUAYaNbHOIMO WMHBECTULIMOHHOMO CYeTa C NepeBOAOM BCEX aKTUMBOB, YYUTbIBAEMbIX Ha
WHAMBUAYAIbHOM MHBECTULMOHHOM CYeTe, Ha APYro UHAMBUAYAbHbIA MHBECTULMOHHbIA CHET, OTKPbITbIA TOMY Ke
du3nyeckomy nunuy.

B cnyyae nepepaun KnneHtom YnpaBastowemy AeHEXKHbIX CPeAcTB A0 MOMEHTA, YKa3aHHOro B nepsBom absaLe
HACTOALLErO MYyHKTa, YNPaBAAOLWMIA OCYLLEeCTBAAET BO3BPAT BCEM CYMMbl AEHEXHbIX CPEACTB HA pacyeTHbI cyeT
KnueHTa, c KOTOPOro AeHeXHble CpeAcTBa NOCTYNUAN YNpasaaoLwemy.

7.11.12. UeHHble 6ymarnm moryT 6biTb 3aumcneHbl/cnucadbl Ha/c MUAC TonbKo B pesyabTaTte UCMOJHEHUS
06A3aTenbCTB NO TOProBbIM ONEpPaLLMAM, COBEPLUEHHbIM YNPaBAAoWMM 3a cdeT AKTMBOB, HaxogAawmxca Ha NUC, a
TaKXe B MopsAfdKe nepeBoda CPeAcTB (AEHEKHbIX CPeAcTB W/MAM UeHHbIX bymar) KauveHTa, yuyuTbiBaembIX Ha
WHANBUAYANBHOM MHBECTULLMOHHOM CYETE, OTKPbLITOM B MHOM NPOdecCcMOHaIbHOM YHACTHMKE PbIHKA LLeHHbIX Bymar,
Ha ero MNC, oTKpbITbIN B paMKax HacToalero PernamenTa.
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7.11.13. AKTUBbI, KoTOopble y4yTeHbl Ha WWNC, moryT ObiTb MCMNO/b30BaHbl TOAbKO A/A WCMONHEHMA U (1an)
obecneyeHns 06A3aTeNbCTB, BbITEKAIOWMX W3 AOFOBOPOB, 3aK/OYEHHbLIX Ha OCHOBAHWW A0roBOpa YMpPaBAEHUA
LEeHHbIMM Bymaramu, npeaycMaTpmBaIOLLErO OTKPbITUE U BeAEHME WHAVBUAYAJbHOIO MHBECTULIMOHHOIO CYeTa, U
OnA  ucnonHeHus u  (Man) obecrnevyeHns 0653aTeNbCTB MO AOrOBOPY YMPaBJEHMA LEHHbIMM  Bymaramu,
npefycMaTpuMBaloLLErO OTKPbITUE U BeAEHUE MHAMBUAYANBHONO MHBECTULMOHHOIO CYeTa.

7.11.14. Toprosble onepauum nNpUOBpPeTEHUA LEHHbIX Oymar WMHOCTPAHHbIX SMMTEHTOB 3a CYET MMYLLECTBA,
yumnTbiBaemoro Ha MUC, gonyckaeTca TONIbKO HA TOPrax POCCUMCKOro OpraHM3aTopa TOProsau.

7.11.15. KnueHT BnpaBe noTtpeboBaTb nepefaunm yuteHHbIXx Ha WUUC AKTMBOB Apyromy npodeccrMoHanbHoMy
YYaCTHUKY PbIHKA LEeHHbIX Bymar, ¢ KOTopbiM KAMEHT 3aKkntoumn Aorosop Ha 6pokepckoe obcaykusaHue/norosop
ynpaBieHMA LeHHbIMM Bymaramu, NpeaycMaTpUBaAIOLLMNN OTKPbITUE U BeAeHWEe UHANBUAYANIbHOIO MHBECTULMOHHOTO
cyeTa.

7.11.16. KnuneHT Bnpase noTpeboBaTb Bo3BpaTa yuTeHHbIX HA MNC AKTMBOB NOIHOCTbLIO MW B YacCTW.

7.11.17. Hactoawmm CTOpPOHbI NPULWIAW K COraleHuto, YTo nogadva KnveHtom Ynpasaatowemy nopyyeHua Ha
BbIBOA, AEHEXKHbIX CPeacTB, yuTeHHbIXx Ha MNC, NOAHOCTbIO MAM B YacTM U/WAK CHATUE (CNUCAHWE) WA NepeBos
LUEHHbIX Bymar, yyTeHHbiXx Ha MWUC, He B pe3ynbTaTe TOProBblX OMepaumin, o3Ha4yaeT BblpaxeHwe KaneHtom
HamepeHWa OTKasaTbCA OT WCNOAHEHWA HacToAwero PernameHTa W ABAAeTcA yBegomneHvem KaneHTom
Ynpasnsatowiero o6 oTkase oT UCNONHEHUA HAcToALero PernameHTa B LLesIoM. B yKasaHHOM cay4vae AaToi nonyyeHus
Ynpasnatowmnm ysegomneHma KnveHta ob oTKase OT MCNOAHEHUA PernameHTa B LLe/IOM ABAAETCA AaTa NosyYyeHus
Ynpasnsawowero cooTBeTcTBylowero PacnopaxeHuna KaneHTa Ha BbIBOA, AEHENXHbIX CPeacTs, yyTeHHbIXx Ha UWNC,
NOJIHOCTBIO UM B YaCTU U/UAW gaTta noaydyeHua YnpasastowMm MHGOPMALMM O CHATUM (CNUCAHUKN) UM NEePEBOL
LEeHHbIX Bymar, yuteHHbIx Ha MUC, co cueTa aeno KnneHTa He B pe3y/ibTaTe TOProBbIx onepauui.

CTATbA 8. YC/10BUA U INOPALAOK ONPEAENIEHUA PUCKA (PAKTUYECKOIO PUCKA) K/TIUEHTA.

8.1. MNpu ocywecTBAEeHUN LOBEPUTENBHOIO yNpaBaeHns AKTMBaMM YNpasastowmin onpegenaeT puck (Gaktnyeckuii
puck) KnuneHTa, He aBastowerocs KBanndpuumpoBaHHbIM UHBECTOPOM.
8.2. Ynpasnsaouwuii onpeaenaeTt puck (Gaktnueckuii puck) KamMeHTa ¢ nepuoauyHoCTbio, YCTaHOBeHHOM B Mopsake
onpeaeneHunn pucka (paktnyeckoro pmucka) Knmenra.
8.3. Ynpasnsatowuii onpeaensetr puck (dbakTuyeckuit puck) KnveHta B COOTBETCTBMM C METOAMKOW onpenesieHus
pucka (paKTMyeckoro pucka) KAneHTa, yCTaHOB/AEHHOM B lopaaKke onpegeneHus pucka (dakTMyeckoro pucka)
KnuneHra.

CTATbA 9. YC/I0BUA U NOPALOK OCYLLECTBJ/IEHUA TPAB N0 LEHHbIM BYMATAM.

9.1. VYnpaBasawowWwmMiA CaMOCTOATE/IbHO OCYLWECTBASET BCe MpaBa MO UeHHbIM Oymaram, HaxoawmMmca B
[0BEpUTENbHOM YNpPaB/AeHUM, Ha OCHOBAHWUW YTBEPXKAEHHOMW MM [MOAUTUKM OCYyLLecTBAEHMA NpaB MO LEHHbIM
bymaram, 3a WMCKAOYEHMEM Cay4vaeB, Korga B JloroBope NpsAMO NPeaycMOTPEHO WMHoe (MyTem 3aKpenseHus B
3asBIeHUMN O NPUCOEAMHEHUM NN B NOPALKE, NpeaycCMOTpeHHOM Nn. 1.21. PernameHTa).

Jorosopom MoOeT OblTb NPeAyCMOTPEHO, YTO YNpPaBAAIOWMIA NPU OCYLLECTBIEHUMM MPaB MO UEHHbIM Bymaram
PYKOBOACTBYETCA YKasaHMAMM KaueHTa (nyTem 3aKpenseHus B  3afBJEHMM O MPUCOEOUHEHUN WKW B MOPAAKE,
npegycmoTpeHHom n. 1.21. PernameHTa).

9.2. MNpwn ocyLLecTBNEHUN NPaB MO LeHHbIM Bymaram, HaXOAALWMMUCA B OBEPUTENIBHOM yrnpaBaeHUK, YNpaBaatoLLmii
PYKOBOACTBYETCA CNeAyoWwmMMM NPUHLMNAMU:

1) cobntopeHve TpeboBaHU 3aKoHoAaTeNbCTBa Poccuiickolt Peapepaumm, PernameHTa, ob6bluaeB v 3STUYECKUX HOPM;

2) pasymMHOCTb U A06POCOBECTHOCTb MPWU OCYLLECTBJEHUM MPAB U UCMNONHEHUM 00A3aHHOCTEN WMCKNKOUYUTENBHO B
nHTepecax KnveHTa;

3) npuopwuTeT MHTepecoB KnneHTa Hag cOHGCTBEHHbIMM MHTEpecamun YNpPaBsIOLWEro, ero OpraHoB YnpaB/ieHus U
LONKHOCTHBIX NL;

4) 3aWwmTa NpaB U 3aKOHHbIX MHTEpecoB KaneHTa.

9.3. YnpasnAwLwWMi BNpaBe JMYHO y4acTBOBATb B F0/IOCOBAHUM Ha 06LWMX cOBpaHMAX BNadenbLEeB LLeHHbIX bymar,
HaXO4ALWMXCA B €ro A0BEPUTENBHOM YNPABAEHUMN, UAN YNOJHOMOUYNTb TPETLUX NIL, Ha y4acTMe B FONIOCOBAHMM Ha
o6wWMX cobpaHMAX BMALENbLUEB LEHHbIX Oymar, B CAy4asx MNpeayCMOTPEHHbIX 3aKOHOAaTenbCTBOM Poccuiickol
depepaunm.

9.4. MNoNNUTUKA OCYLLECTBAEHMA MPAB MO LLEHHbIM Bymaram COAEPKUT nepeveHb 06CcToATeNbCTB U (MK) NoKasaTenen,
C YY4ETOM KOTOPbIX YNPaBAAOLWMNIA NPUHUMAET peLleHMe O BbiIbope KOHKPETHOIO BapuUaHTa rOJI0COBAHUA MO LEHHbIM
bymaram, Haxo4ALWMMCS B 4OBEPUTENIbHOM YNPaBAeHUN, BKAOYas cieaytowme o6cToaTenbCTBa U (M1M) NoKasaTenu:
1) cpok gorosopa 4,0BEePUTENIBHOTO YNpPaBieHUs;

2) UHBECTULMOHHbBIN NPOodUNb U (MK) CTaHAAPTHBLIN UHBECTULMOHHbIN Npodunb KnmeHTa;
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3) COOTHOLWEeHNe ronocos nNoO UEHHbIM 6ymaraM, HaxogAWwWMMCA B OOBEPUTESIbHOM YyNnpasB/ieHUU, K o6u.|,eN\y
KO/In4ecTBy rosiocos no sonpocy, BbiIHeCEHHOMY Ha ros10CoBaHMe.

CTATbA 10. METO4UKA OLLEHKN CTOUMOCTU AKTUBOB.

10.1. Ans ueneit OUEHKM CTOMMOCTM AKTMBOB YNpaBasAloWMiA onpeaensieT cToMMOCTb 06beKTOB A0BEPUTE/IbHOIO
ynpasneHua no MeToanKe OUEHKU CTOMMOCTU OOBEKTOB AOBEPUTENbHOIO YNpaBaeHusa, packpbiBaemon Ha Caite
Ynpasaawouwiero, ecam B OTHOLWEHUN KaneHTa AOroBOPOM AOBEPUTENIbHOMO YNpaB/ieHMA He npesycMoTpeHa MHaA
MeToAMKa onpeaeneHna CTOMMOCTU AKTUBOB.

CTATbA 11. [TIOPALAOK BO3BPATA AKTUBOB.

11.1. B TeyeHue cpokKa aevicteua Jorosopa KaneHT Bnpase nsbaTb U3 AOBEPUTEIbHOIO YNpPaBAEHUs BCE UAN YacTb
AKTUBOB, Haxo4AWMXCA B AOBEPUTENbLHOM YNpPaB/ieHUM, Ha OCHOBAHMM MOPYYeHUsA Ha Bo3BpaT AKTMBOB (danee —
Mopy4yeHue), Hanpasasemoro Ynpasnstowemy.

11.2. MNopy4yeHune OONKHO BbITb COCTaBAEHO B MMCbMEHHOW dopme, nognucaHo KAneHTom U coaep:kaTb yKasaHue
Ha pasmep 1 Gopmy BO3BpaLLAEMbIX AKTUBOB, a TaK}Ke Apyrve cBeaeHus, Heobxoanmble Ana Bo3BpaTa AKTUBOB.
MopyuyeHue nogaetca KaneHTom YnpaBaawLemy ogHUM U3 ceayolmx cnocobos:

- MPU INYHOW fAIBKE,

- yepes NpeacTaBUTeNs, UMEIOLWEro NPaBo AeNCcTBOBaTb OT MMeHU KaneHTa Ha OCHOBaHWW AOBEPEHHOCTU WK MO
WHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM AEACTBYIOLLMM 3aKOHO4aTE/IbCTBOM,

- B MTUCbMEHHOM BUAE NO MouTe.

11.3. Ynpaastowmin 06a3aH ncnoaHuTb MNopyyeHue npu cobaogeHnn cneayowmx yCaoBuii:

(a) yacTMuHoOe M3BATME MAM MONHOE U3BATUE LIEHHbIX Bymar He AOMNycKaeTcs B Tex Cay4vasx, Koraa Tpebyemble
UueHHble Bymarn Ha gaTy nogauyu MopyyeHUs OTCYTCTBYIOT B cocCTaBe AKTMBOB, /MO0 KOrga 3a CYeT M3bIMAaeMbIX
LEeHHbIX Bymar A0/IKHbl BbITb UCMOIHEHbI 0653aTe/IbCTBA, BOSHUKLLIME B CBA3U C AOBEPUTE/IbHbIM YNPaBAEHUEM, UU
0653aTeNIbCcTBa, BO3HMKLWNE Y YNPaBAAIOLLEro NpU OCyLWecTBAeHUN UM A0BEPUTENIbHOTO YNPaB/ieHUA, KOTopble He
MOTYT 6bITb MCNOJIHEHbI B OTCYTCTBUE U3bIMAaeMbIX AKTUBOB;

(6) B Tom cnyyae, ecnM Ha AaTy nosydeHua MopydeHus B cocTaBe AKTMBOB MMEIOTCA LEeHHble Bymaru u/uam
[OeHeXHble cpeacTBa B YKasaHHOM B [lopyyeHUn pasmepe, U OTCYTCTBYIOT 0653aTeNbCTBa, KOTOpble A0MKHbI BbiTh
WUCNONHEHbl 33 CYET M3bIMaeMbIX LEHHbIX 6ymar M [AeHeXHbiX CcpeacTs, YnpaBasawwmi o06s83aH BepHYTb
3aTpeboBaHHble KnMeHToM LeHHble Bymaru B TeueHue 7 (Cemn) paboumx aHeN, a AeHeXHble cpeacTBa — B TeyeHue 5
(nAaTn) pabounx aHen c gaTbl NOyYEHUs COOTBETCTBYOLWEro MNopyyeHus;

(8) B cnyyae oTcyTcTBUA B cocTaBe AKTUBOB AEHENHbIX CPeACTB B CyMMe, YKasaHHol B MopyyeHun, Ynpasnsaiowmi
06na3aH B TeyeHue 15 (MaTHaguatn) paboumx AHen peannsoBaTb HEOHXOAMMOE KONMYECTBO BXOAALUMX B COCTaB
AKTUBOB LEHHbIX Bymar M MNepeuymncinTb MNOJIyYeHHble OT TaKoW NpoJaxkn AeHexHble cpeactBa KnueHty. Mpwu
HEBO3MOXKHOCTU peannsaumm LEeHHbIX Bymar B TeYEHME YKa3aHHOro CpoKa YNpaBasioWMA B TeYeHUe c/edyolLero
pabouero gaHa ysegomnneT 06 atom KnmneHTa. B cnyyae, ecnm cymma AE€HEXHbIX CPeAcTB, BbIPyYEHHbIX OT NPoAaku
BCEX COCTaBAAOLWMX AKTUBOB LEHHbIX Bymar, OKaeTcA MeHblle CYMMbl, yKasaHHoW B [lopydyeHun, Toraa 3To
MopyyeHMe UCNONHAETCA TO/IbKO B CyMmMe, GaKTUYECKM NOAYYEHHOM OT NPOAAMNKM LLEHHbIX Bymar, U pasHMLA CYMM He
noanexunT nepedncieHnio Kanexry;

(r) npu oT3bIBe KnnMeHTOM AeHeXKHbIX cpeacTB YNpaBasaowmii BNpaBe yaeprKaTb U3 HUX CYMMY BO3HArpaxkaeHus,
npeaycMoTpeHHOro [JoroBopom, a Tak:Ke CyMmy BO3MELLEHMA Pacxon0B YNpaBasaioLLero.

11.4. Ynpasnawowmii o6sa3aH nepegatb KAMeHTY ueHHble 6ymarM w/wauM OeHeKHble CPeacTBa, MoJyYeHHble
YnpaBaawoLWmMm nocse npexkpaweHns HactosAwero [lorosBopa B CBA3M C OCYLLECTB/IEHMEM YIPaBAEHNA UMYLLECTBOM B
WHTepecax KnneHTa B nepuog, gencteus Jorosopa, B TedeHue 10 (aecatm) pabounx gHei ¢ aatbl NOAyYeHUA.

CTATbA 12. NPEAOCTAB/IEHUE UHOOPMALIUN U OTHETOB.

12.1. Ynpasnstowmit npegoctasnaeT KnmeHty OT4eT, cogeprKalumnii MHopmaumio:

- 0 OMHAMUKE eXXeMeCAYHOW [O0XOAHOCTU MHBECTULMOHHOrO noptdens Ydupeautensa 3a nocnegHue 12 mecAues,
npealwecTBylOWMX [aTe, Ha KOTOpyt cocTaBaeH OT4YeT, 3a WUCKAOYeHWeM npefocTaBaeHus uHPopmauum o
OMHAMUKE eXXeMeCAYHON AOXOAHOCTM 33 Mepuos, PaBHbIA BCEMY CPOKY AOBEPUTENBHOIO YNPaBAEHWUA, B CAyYae,
€C1 BeCb CPOK A0BEepuUTeNbHOroO YyNpaBaeHuUa cocTaBnsetT meHee 12 mecAaues;

- NHPOPMAULUIO O CTOMMOCTU MHBECTULIMOHHOTO noptdena Yupenutens, onpeseneHHOM Ha KOHeL, KaXaoro mecaua,
3a nocnegHune 12 mecAues, nNpeawecTsByOWNX AaTe, Ha KoOTopylo coctaBneH OTyeT, 33 WCKAIOYEeHMem
npefocTaBAeHna MHPOPMALIMN O CTOMMOCTU MHBECTULMOHHOIO nopTdena Yupeautena 3a nepuos, pPaBHbIN BCemy
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CPOKY A0BEPUTENILHOIO YNpaBAeHuA, B C/ly4ae, eC/IM BECb CPOK AOBEPUTE/IbHOTO yNpaB/ieHMA COCTaBAAeT meHee 12
MecALEeB;

- MHYH WHObOPMAUMIO, NPEeAYyCMOTPEHHYH AENCTBYIOWMMM HOPMATUBHLIMU MNPaBOBbIMW aKTamu Poccuitckoit
depepaunn.

12.2. B cnyyae ecam AoXo4HOCTb MHBECTULMOHHOMO nopTdena KaneHTa NocTaBneHa B 3aBUCMMOCTb OT U3MEHEHMA
MHOEKCA WU MHOro LeneBoro nokasartensa, OTYET OOJ/IKEH COoAepKaTb AMHAMMUKY €XXeAHEBHOro W3MeHeHusA
CTOMMOCTN MHBECTULMOHHOIO NopTdens B CONOCTaBAEHUM C ANHAMUKON M3MEHEHMA YKAa3aHHOIO MHAEKCA UM UHOTO
L,eneBoro nokasarens.

12.3. Ecnu KnneHt asnaseTtca opuamyeckum nmuom, OT4eT Ao/KeH cogepaTb MHGOPMaLNIO B OTHOLIEHNN AKTUBOB,
HaXO4AWMXCA B LOBEPUTENIbHOM YNPaBAEHMU, HEOBXOAMMYIO A OTpaxKeHusa B Byxrantepckom ydete KameHTta u
COCTaBNeHMA ero byxrafiTepcKkon OTYETHOCTH.

12.4. NMomnmo MHPOPMaLMK, YKa3aHHOM B MyHKTax 12.1 - 12.3 HacToAwero PernameHTta, OTYET TaKKe AOJKEH
cofepxKaTtb cneayrouyto HGopmauumio.

12.4.1. CBegeHuMA 0 AeN0O3UTAPUN ([ENO3UTaPUAX), PerncTpaTope (perncTpaTopax), OCyLECTBAAIOWMX YYET NpaB Ha
UeHHble bymarn KnueHTa, Haxopsawmecs B AOBEPUTENbHOM YNpaBieHWMU, B TOM 4YuUC/e NOJHOE HaMMeHOBAHWE,
NAEHTUPUKALMOHHBIN HOMep HanoronnaTenblumka (MHH), ocCHOBHOWM rocyfapCTBEHHbIN PErnCTPaLMOHHbIA HOMEpP
(OTPH) 1 apgpec mecTa HaxoXKAeHMs.

12.4.2. CBepeHua 06 WHOCTPAHHOW  OpraHWsauMuM  (MHOCTPAHHbLIX  OpPraHM3aumMaAx), OCYLLEeCTBAAOLWEN
(ocywwecTBAsAOWMX) y4eT NpaB Ha UeHHble Bymarn KnaneHTa, Haxoaawmecs B AOBEPUTE/IbHOM YMpPaBAEHUN, B TOM
yucne NOAHOE HAMMEHOBAHME Ha MHOCTPAHHOM A3bIKE, MEXAYHAPOAHbIA Koa, NaeHTUOUKAUMKU (NP HAanUumMm) 1
afpec MecTa HaxoXaeHus.

12.4.3. HaumeHoBaHMe N afipec MecTa HaxoXaeHWA KpeauTHON opraHnsaumm (KpeauTHbIX opraHM3aumii), B KOTOpoW
(koTopbIx) ynpaBaawoLLEMY OTKPbIT (OTKPbITbI) BaHKOBCKUIA cyeT (baHKOBCKME cyeTa) AN pacyeToB MO onepauusm,
CBA3AHHbIM C LOBEPUTE/IbHBIM YNPaBAEHMEM LLEHHbIMW Bymaramn 1 AeHeXHbIMK cpeacTeamm KnmeHTa.

12.4.4. CBepeHusa o bpokepe (6pokepax) n (MK) UHBIX TNLAX, KOTOPblEe COBEPLUAOT MO NMOPYYEHUIO YNPaBAAOLWEro
CAENKM, CBA3AHHbIE C yNPaBAeHNEM LEHHbIMM Bymarammn 1 AeHexXHbIMKU cpeacTsamm KnmeHTa.

12.4.5. WHdopmaumio no BMAAM BCEX PACXOLAOB, MOHECEHHbIX YNPABAAWMM B CBA3M C OCYLLECTBAEHUEM
[0BEPUTENbHOTO YMpaB/iieHUs Mo A0roBopy ¢ KanMeHTom B OTYETHOM Mepuoge WM BO3MELEeHHbIX (noanexalmx
BO3MELLEHMIO) 3a cyYeT umywectBa KameHTa, a TaKXe WHPOPMaUMIO O BO3HArparkAEeHUM, BbiNJa4eHHOM
(noaneskawmm BbinnaTe) YnpaBnaaoLWwemy 3a OTYETHbIA Nepuoa, C NpMBeAeHUMEM pacyeTa ero pasmepa.

12.4.6. B cny4yae OCyLWEeCTBAEHMA YNPaBAAKOWMM B OTYETHOM Mepuoae npaB ronoca no LeHHbIM bBymaram
Ynpasnatowmin ykasbisaeT B OTyeTe, N0 KaKMM LEHHbIM Bymaram OH rosiocoBan Ha obliem cobpaHuM BRagenbLes
LEeHHbIX Bymar ¢ yKasaHMem BblIOpPaHHOIo MM BapMaHTa ro/IoCOBAHMA MO KaXKAOMY BONPOCY NOBECTKU AHA.

12.5. OT4eT MOXKeT coaepKaTb UHYO MHPOPMALMIO, HE NPeSyCMOTPEHHYIO HACTOALLMM PernameHTom.

12.6. OtyeT npegoctaBnsferca KnmeHTy exekBapTanbHO B TedeHue 10 (Jecatn) pabounx aHel, cnegyowmx nocne
OKOHYaHWA KBapTana.

12.7. OTtueT npegocTasnseTca KnmMeHTy cieayowmmm cnocobamu:

a) Ha BymarkHoM HocuTene no agapecy: r. MockBea, yA. LWabonoska, 4.31, cTp. I, aHTpeconb 2 aTaxa, nomeleHue 4;
6)npy HanuMuMm y YNpasBAsOWEro TEXHUYECKOW BO3MOMKHOCTM B 3/IEKTPOHHOM BMAE NyTEM pPasMeLLeHUs
COOTBETCTBYHOLLErO OT4YeTa B JINYHOM KabuHeTe KameHTa. Mpu 3TOM OTYET CYMTaeTca NpenocTaBneHHbIM KaneHTy ¢
MOMEHTA ero pasmeLleHus B JIMUHOM KabuHeTe KnneHTa.

12.8. Mo nMcbmeHHOMY 3anpocy KnveHTa Ynpasaatowmii 0683aH B CPOK, He npesblwatowmin 10 pabounx aHen co gHsA
nosly4yeHuA 3anpoca, NpesocTaBuTb Yupeautento MHoopmaumto 06 MHBECTULMOHHOM nopTdene, ero CTOMMOCTH, a
TAK)Ke O CAE/IKax, COBEPLUEHHbIX 3@ CYET 3TOr0 MHBECTULMOHHOTO noptodenda. Takaa nHpopmauma npegocraBaseTca
Ha [4aTy, YKa3aHHyto B 3anpoce KaneHTa, a ec/iv gaTa He yKasaHa - Ha 4aTy noJjlydyeHus 3anpoca YNpasaatoLWwmm.
NHpopmauma o caenkax, CoOBepLUEHHbIX 3a cHeT AKTMBOB, NPeaocTaBaseTca B 06beme U 3a Nepuos, YKasaHHbIM B
3anpoce KnuneHra.

12.9. KnueHT BnpaBe HanpasaaTb YNpaBaAoLWweMy BO3parkeHUs Ha nonydyeHHble OTyeTbl B TedeHue 5 (MATu) pabounx
OHeW, cneayowmx 3a AHeM nNpeaocTaBaeHna Ynpasaawowmm KnneHTy cootseTctaytowero OTtyerta.

12.10. Otyet cuntaetca ogobpeHHbIM KnneHTom, ecnm no nctedyeHmm 5 (Matn) pabounx gHen, cneayowmx 3a gHEm
npepoctasneHna Ynpasaatowmum KaveHTy cootsetcTsytowero OtyeTa, Ynpasaawowmn He nonyyumn ot Knavewta B
nucbmeHHo dopme u/mnm B To bopme, KOTopas ycTaHoBAeHa [JoroBopom ana HanpasneHna OTyeToB KnueHTy,
BO3paXKeHuA.

12.11. O pe3ynbTaTax pacCMOTpPeHUs BoO3paxeHun KnumeHTa B oTHoweHun OTvyeTa, YNpaBAAOWMIA B CPOK He
nosaHee 5 (MaTtn) pabounx aHelt HanpasaseT KAMeHTy OTBET B MMCbMEHHOW GopMe, a TaKKe AOMNOJAHUTENbHO B TOM
dopme B KOTOpOI BblIN NONYyYeHbI BO3parkeHMA oT KaneHTa. B otBeTe KnnMeHTy pasbAcHAETCA NOPALOK pa3peLleHuns
cnopa.
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12.12. Ynpasaawowmin npegocrasaseT no 3anpocy KaneHta nMHpopmaumio, CBA3AHHYIO C OKasaHMeM (pUHAHCOBOM
yCayru, BKAYaa MHOOPMaLMIO, YKasaHHylo B NyHKTe 2.1 basoBoro craHgapTa 3alWuTbl NpaB UM WHTepecos
OUBNYECKUX U OPUANYECKUX NINL, a TaK¥Ke AOKYMEHTbl U UX KOMUW, coAep)KalimMe yKasaHHyl MHbopmauumio,
cnocobom, KoTopbiM Obln HanpaBAeH TaKOW 3anpoc, B TeYeHue NATHaAuaTM paboynx AHen co AHSA NOoJyYeHusA
3anpoca KaneHTa, 3a UCKNOYEHMEM C/Ty4aEB, YKa3aHHbIX B ab3aL,ax BTOPOM-TPETbEM HACTOALLErO NYHKTa.

NHbopmauma o pasmepe MO0 NopsagKe pacyeTa BO3HarpaXkaeHusa YNpaBaAloLWero, MHbIX BUAAX U CyMMaXx
nnatexen (NnopagKke onpeaeneHma Cymm naatexken), Kotopble KAMeHT goskeH byaeT ynnatutb 3a npeaocraBaeHne
emy OUHAHCOBOM YyC/yrn, AOJ/IKHA ObiTb NpeaocTaB/iieHa B CPOK, HE NpeBbllaloWwmii NatTn pabouynx gHen co AHA
noay4yeHua YNpasaaoLLMM TaKoro 3anpoca.

3aBepeHHas Konua 40roBopa A0BEPUTENIbHONO YNPaBAEHUA, BHYTPEHHUX AOKYMEHTOB, CCblIKa HA KOTOpble
COLEPKMTCA B AOrOBOpPE A0BEPUTENBHOIO YNpaBaeHWUA, AEUCTBYIOWMX Ha AaTy, YKa3aHHYIO B 3anpoce B pamKax
CpOKa AeNCcTBMA A0roBOpa AOBEPUTENILHOIO YNPABAEHMA, @ TaKKe OTYETbl O AeATe/IbHOCTU YNPaBASIOWEro A0KHbI
6bITb NpeAoCcTaB/eHbl B CPOK, HE MPEBbILAOWNI TPUALATb KaneH4apHbIX AHEN CO AHA NONYYEHUs 3anpoca KANEHT],
HanpaB/ieHHOro Ynpasnawuwemy B oboe Bpemsi, HO He nosgHee MNATU NeT CO AHS NPEKPaLLeHWs [0roBopa
[OBEPUTENBHOIO YNPaB/ieHUA, €C/IM WMHOM CPOK He YyCTaHOoBAeH denepanbHbiMU 3aKOHAMW M MNPUHATBIMK B
COOTBETCTBMU C HAMW HOPMATMBHbIMM aKTaMMU.

CTATbA 13. COCTAB U OBbEM WH®OPMALMNN, PACKPbIBAEMOW YMPABJIAIOWMM [1PU
OCYLUECTB/IEHUN AEATE/IBHOCTU 10 YIPABJ/IEHUIO LUEHHBIMU BYMATAMM.

13.1. YnpaBnstowmin packpbiBaeT Ha CanTe YnpasnaowWero caegyowme BHyTPEHHNE AOKYMEHTbI:

13.1.1. MopAgoK onpeaeneHns MHBECTULMOHHOTO Npoduaa KAneHTa.

13.1.2. MepeyeHb CTaHOAPTHBIX CTPaTernin ynpasaeHua (Npy Haamumm).

13.1.3. MeToAMKa OLLEHKN CTOMMOCTU 0OBEKTOB AOBEPUTENBHOIO YNPaBAEHNUA.

13.1.4. MonnMTUKa OCYLLECTBAEHUA NPAB MO LLEeHHbIM Bymaram.

13.1.5. Mopagok onpeneneHuns pucka (baktuyeckoro pucka) KamenTta (npu Hanmumm)

13.1.6. lMepeyeHb Mep, HaMNpaBAEHHbIX Ha NpeaoTBpPalLleHMEe BO3HMKHOBEHWA, BbIABJIEHWE W YyperyampoBaHue
KOH}IMKTa MHTEPECOB NPU OCYLLECTBAEHUM NPODECCMOHANBbHOM AeATEIbHOCTM HA PbIHKE LLeHHbIX bymar.

13.2. YNpaBnsaowWwmin packpbiBaeT MU3MEHEHMA B BbllleyKasaHHble BHYTPEHHME AOKYMEHTbl Ha Calite Ynpasastowero
He nosgHee 10 KaneHZapHbIX AHeM [0 AHA WX BCTynneHua B cuny.13.3. Ynpasaatowmii, npu npesnoxKeHum
CTAHOAPTHbIX CTpaTeruii ynpaBieHuWA, OO/KEH B C/yyae, eciv TaKoe npeasioXeHWe afpecoBaHO OAHOMY WM
HECKO/NIbKMM KOHKpPEeTHbIM fnuam, NpeaocTaBuTb 3TUM IMLAM, @ B C/ly4ae, eCn Takoe npeanorKeHwe aapecoBaHo
HeonpeaeneHHOMY KpPyry ML, COOTBETCTBEHHO PACKPbITL caeaytoLlyto nHbopmauuto Ha CaiTe Ynpasnatowero.
13.3.1. CBefeHMs O KakAOW CTAaHAAPTHOM CTpaTerMm ynpas/eHWsA, BKAOYAa cCBeAeHWA 006 WHBECTULMOHHOM
ropu3oHTe, eC/IM CTAaHZAPTHAA CTPATErna ynpasBaeHna NnpeaycMmaTpuBaeT MHBECTULNMOHHDBIN FOPU3OHT.

13.3.2. OnncaHMe pUCKOB, CBA3AHHbIX C KaXAOW U3 npeanaraemMbiX CTaHAAPTHbIX CTpPaTerMn ynpasieHUs, a TaKkKe
OMHAMUKY CpefHEeMEeCAYHON [O0XOAHOCTM MO KaxKAOW M3 npeasiaraemblX CTpaTerMi 3a Becb CPOK ynpaB/eHuA
UEHHbIMX Bymaramm M OEHEXHbIMW CPeAcTBAaMM COMIACHO AAHHOW cTpaTerMm ynpasnaeHus. Mpu aTom TaKas
OVNHAMUKA MOKET ObITb NpeacTaBieHa rpaduyeckm ¢ yKasaHMeM NepnogoB BPeMeEHU U YPOBHA AOXO4AHOCTU.

13.3.3. [uMHaMWUKy CpefHUX OTKJOHEHWN [OXOAHOCTU WMHBECTULMOHHbLIX nopTtdenein KAMEHTOB OT W3MeEHeHMA
WHAEKCA WMAM WHOTO LEeNeBoro rfokasaTens B CAyvyae MNPUMEHEHWs npeasiaraemol CTaHAApTHOM cTpaTeruu
ynpasaeHua, B KOTOPON AOXOAHOCTb WHBECTUMLMOHHOTO noptdensa noctaBieHa B 3aBUCMMOCTb OT WM3MeEHEHMA
WHAEKCa UM MHOFO LLeNIeBOro MoKasatena. [pu 3Tom Takaa AMHAMMKa MOKeT 6biTb npeacTaBneHa rpaduyecku ¢
YyKasaHMeM MepuoaoB BPEMEHW U BEMUYMH OTKAOHEeHUA. [pesyCcMOTPeHHAsa B HACTOALWLEM MYHKTe WMHbopMauma
pacKpbiBAaeTCA 3a BeCb CPOK YMNpPaBNeHWUA LLEeHHbIMM Bymaramyv U AEHEXHbIMW CPeAcTBaMM COr1acHO AaHHOWM
CTpaTeruu ynpasaeHus.

13.3.4. UIHbopmaumio O BO3HArpaxKaeHMM YNpaBasaioLLero B CBA3N C AOBEPUTE/bHBIM YNpPaBAeHNUEM NO KarKaon 13
npeanaraemblx CTaHAAPTHbIX CTPATErMiA ynpaBaeHus.

13.3.5. MHPopmaunio o pacxopax, CBA3AHHbIX C AOBEPUTE/IbHbIM YMNPaBAEHUEM MO KaXKAOW M3 npegjaraembix
CTaHAAPTHbIX CTPATErnin ynpaBaeHuUs.

13.4. Ynpasnsawowmii obecrneymBaeT akTyannsaumio MHGopmaLmm, nNpeaycmoTpeHHon B nyHKTe 13.3. HacToswiero
PernameHTa.

CTATbA 14. BO3HATPAXAEHUE, PACXO/b! YIIPABJIAIOLLETO.

14.1. Bo3HarpaxkgeHune YnpaBaAroLWEro paccyYnTbiBaeTca B COOTBETCTBUM C [punorKeHnem N2 2 K Hactoswemy
PernameHrty.
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14.2. YnpaBnawwWmMin MMeeT NpPaBO Ha BO3HArpaXkAeHue 3a cYeT HaXo4ALWMXCA B A0BEPUTE/NIbHOM YnpaBieHUu
AKTMBOB.

14.3. Bo3HarparkgeHue cnmcbiBaeTcs Ynpasastowmm B 6e3akuenTHOM nopsaake n3 AKTMBOB. YacTb BO3HarpaxaeHus
Ynpasnawwero coctoawero U3 BosHarpaxaeHua 3a ynpasneHne AKTUMBaAMU CMIUCLIBAETCA MO OKOHYAHWUU KaXaoro
nepuvoa pacyeta (HaunmcneHun), u3 BosHarpaxkaeHus 3a npupocT AKTMBOB (3a ycnex) - No oKoHYaHMK PacyeTHoro
nepuopa.

14.4. B cny4yae HEBO3MOXKHOCTM yAEpPXKaHWA YNPaBAAOWMM BO3HarpaxkaeHus us AkTMBoB, KnneHT obsasyertcA
BO3MECTUTb pa3mep BO3HarparkaeHua B TedeHwe 3 (Tpex) paboumx AHeil nocne nosiyyeHus OT YNpasAastoLLero
NMUCbMEHHOTO yBeAOMAEHUA 06 3TOM U BbICTaBAEHUA CYeETA.

14.5. MNMpu M3MeHeHUN pasmepa BO3HarpakgeHusa Ynpasasawouwero nMbo ycnoBuiA ero BbiNAaTbl BO3HArpaXKkgeHue
YnpaBaaoLWwero paccinTbiBaeTCA B AE€Hb, NpeaLecTBOBaBLUMIA BCTYNIEHUIO B CUAY YKAa3aHHbIX U3MEHEHWNA.

14.6. YnpaBnaawoLwmin MMeeT NPaBo Ha BO3MeLLeHMe HeobXoAMMbIX Pacxo0B.

14.7. K HeobxogumbIM pacxogam OTHOCATCS Cieaylowme pacxonbl, NMOHECEHHble YNPaBASsOWMM NPU UCNOJHEHUN
Jorosopa:

- pacxogpbl, CBA3aHHbIE C OCYLLECTBAEHNEM yYeTa NPaB Ha LeHHble bymary;

- KOMUCCMOHHOE BO3HarparkaeHue 6poKkepam, COBEPLLAOLUM CAENKN, U (M) onnaTta ycayr 6poKepos;

- onnaTa ycnyr KpeauTHbIX OpraHusauuii, B TOM YMCNE pacxogbl, CBA3aHHbIE C OTKPbITUEM CYETOB, MPOBEAEHMEM
onepaumMin No 3TMM CYeTaM WM OCYLLECTBAEHMEM pPaACYETOB, €CAM 3TU Pacxofpbl He BK/AKOYEHbI B KOMUCCMOHHOE
BO3Harpa*kAeHue UaM CyMmy onnathbl ycayr 6pokepos;

- onnarta ycnyr no onpeaeneHuto B3aMMHbIX 06A3aTeNbCTB MO CAE/NKaM, €C/NM 3TU Pacxofbl HE BK/OYEHbI B
KOMMCCUOHHOE BO3HarpaxaeHue uamnm cymmy onnatbl ycnyr 6pokepos;

- onaaTa ycnyr Aeno3vTapueB, OCYLLECTBAAKOLWMX NPOBeAeHWe AenO3UTAPHbIX OMepauuii nNo MToram CAENOK C
LeHHbIMM Bymaramm, COBEPLUEHHbIX Ha TOPrax OPraHM3aTopPoOB TOProB/AN Ha PbIHKE LieHHbIX Bymar, ecam 3Tu pacxoapbl
He BK/It0MEHbI B KOMUCCMOHHOE BO3HArpaXaeHMe Uan cymmy onaatbl ycayr 6pokepos;

- onnata ycnyr opraHuM3aTopa TOProBAM B YacTU COENOK, eCN 3TU pacxodbl He BK/OYEHbl B KOMWCCUOHHOE
BO3HArpa*kAeHWe UaM CyMmy onnatobl ycayr 6pokepos;

- pacxoAbl, BO3HMKLUME B CBA3U C y4acTMeM YNpPaBAAOLWEro B cyaebHbIX CNOopax B KaYecTBE UCTLLA, OTBETYMKA UK
TpeTbero Anua No MCKam B CBA3M C OCYLLECTB/IEHWEM AO0BEPUTENIbHOrOo ynpaBaeHWA UMYLLEeCTBOM, B TOM 4ucne
CYMMbI CyfebHbIX U34epKeK U rocyAapCcTBEHHOM NOLW/IMHBGI, YNavyMBaemble YNPaBAAOLLMM, B CBA3M C YKa3aHHbIMU
cropamu;

- UHble pacxoabl.

14.8. YnpaBnsowmii MMeeT NpaBo Ha BO3MelleHWEe HeobxoAuMbIX pacxogoB B 6e3akuenTHOM nopsaKe 3a cyeT
AKTMBOB.

14.9. B cniy4ae HEBO3MOMKHOCTU yAep*KaHMA YNpaBastowmMm HeobxoAnMMbIX PacxodoB, CBA3AHHbIX C UCMOJIHEHUEM
Jorosopa 13 AKTUBOB, KNMeHT 0653yeTcA BO3MECTUTb YKa3aHHble pacxobl B TedeHue 3 (Tpex) paboumnx aHel nocne
noay4yeHMa oT YNpaBaAaoLLIEro MMCbMEHHOTO yBe40MAEHUSA 06 3TOM U BbICTaB/IEHUA CYETA.

14.10. KAMEHT CaMOCTOATENIbHO OCYLLECTBAAET ynaaTy BCEX HaNoroB W WHbIX 06A3aTeNbHbIX MNaaTeXewn,
YCTQHOB/EHHbIX 3aKOHOAaTeNbCTBOM Poccuitckon Pepepaumm, 3a UCKAIOYEHNEM C/lydaeB, KOrga B COOTBETCTBUMN C
3aKoHogaTenbcTBoM Poccuiickon degepauumM Ha YNpasasioWEro BO3/0XeHa 00583aHHOCTb WCMO/HATbL MO
OTHOLWEHUIO K KAneHTy pyHKLMM HAaIOFOBOrO areHTa.

CTATbA 15. PELLIEHUE CITOPHbIX BOIMNPOCOB.

15.1. Mpu paccmoTpeHun cnopHbix BonpocoB CTOpoHbl  6yayT  pPyKOBOACTBOBATbCA  AEMCTBYHOLLMM
3aKoHoaaTenbcTBOM Poccuinickon Pepepaumu.

15.2. CtopoHbl 6yayT NpUHUMaTb BCe HeobxoAWMble Mepbl K TOMY, YTOObl B C/ly4ae BO3HWMKHOBEHMUA CMOPHbIX
BOMPOCOB PELUNTb UX B NPETEH3MOHHOM nopsake. CpOK paccCMOTpeHUA NpeTeH3nit — He nosaHee 30 KaneHAapPHbIX
OHeW cOo AHA NOCTYNNEHWA MPeTeH3UW, eCcM WMHOW CPOK He YCTaHOBNEH 3aKoHOAATenbCTBOM PoccuiicKoi
depepaunm.

15.3. Ecam KnuveHT wopuandeckoe Anuuo, CNopHble Bonpocbl mexay CTopoHamu, HeyperyanpoBaHHble MyTem
neperoBopos, pelatotca B ApbutparkHom cyae r. MockBbl.

15.4. Ecnm KnueHT ¢usnyeckoe Anuo, CrnopHble Bomnpocbl mexay CTopoHamu, HeyperyinmpoBaHHble nyTem
neperoBopoB W B MPETEH3MOHHOM MopsAAKe, NepesatoTca Ha paspelleHue MarapuMHCKOro paloHHOro cyga ropoaa
MockKBsbl.

CTATbA 16. OTBETCTBEHHOCTb CTOPOH.
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16.1. CTOPOHbI HECYT OTBETCTBEHHOCTb 33 HEMCMONHEHWE MO0 HEHaZ/eKaLLee UCNOTHEHNE CBOMX 06A3aTeNbCTB No
Jorosopy B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAaTeNbcTBOM Poccuitckoin ®epepaumm.

16.2. liobble ybbITKK, BO3HMKLIME U3 [lOroBOpa, B3bICKMBAKOTCA B YaCTU HEMOKPLITOM HEYCTOMKOIA.

16.3. CTOpPOHbl He HecyT OTBETCTBEHHOCTM 3a MOJIHOE WAM YaCTUYHOE HEeWUCMOoNHEeHWe W/UAK HeHagnexkallee
MUCNoNHeHne cBomx obAsaTenbCTB No [loroBopy B C/yyanx, Koraa 3To ABAAETCA cneACcTBUeM AencTBuin (bespelicTeuA)
Apyroit CTopoHbl U/UAN HEMCNONHEHMS elo CBOMUX 06A3aTeNbCTB.

16.4. YnpasBnsioWmMini He HECET OTBETCTBEHHOCTM 33 HEMWCMNOJIHEHME W/UNN HeHaa/iexKalllee MCMOoJIHEHME CBOMUX
o06s3aTenbcTe no [loroBopy, ecnm Takoe HeucrnosiHeHue U/UAM HeHaane)kaliee MCNoHeHWe ABUAOCL CNeAcTBMEM
nencrenii (6esneiicTemin) KL, C KOTOPbIMK YNPaBAAOLINI B3aUMOAENCTBYET Npu ncnoHeHun [loroBopa, a Tak»Ke 3a
yuiepb nnm yobITKKM, ABNAIOLWLNECS PE3YIbTAaTOM:

- AeNCTBMN, YNYLWEHUA NN 3aePXKeK B UCMOSIHEHUM CBOUX 06A3aTenbcTB KAMEHTOM, ero A0/IKHOCTHbIMWU ANLaMMU
UNKn paboTHUKamK, 06A3aTeNIbHbIX YKa3aHWUin (MopydeHuid u/unm pacnopaskeHuii) KnmeHra;

- HEBbINO/IHEHUA SMUTEHTOM LLEHHbIX Bymar cBonx 0653aTeNbCTB MO NOraleHMIo LieHHbIX bymar;

HEBbLINNATHI IMUTEHTOM Ynpasaswowemy uam KAMeHTy MNpuuUTalowmMxca No LEeHHbIM Bymaram nepuoamyeckmx
nnaTeKen AN HECBOEBPEMEHHOIO OCYLLECTBIEHMA TAaKUX BbINAAT;

- HEBbIMNO/NHEHWMA NNUOM, BblAABLIMM HE3IMWUCCUMOHHbIE LLEHHble B6ymaru, CBOMX 06£A3aTeNbCTB MO MNOralweHuto
(onnate) ueHHbIX Bymar;

- HeBbINAaTbl UM Ynpasasatowemy nam KanMeHTy NpUUMTAIOWMXCS MO LLeHHbIM Bymaram nepuoguyeckux naatexen
WM HECBOEBPEMEHHOTO OCYLLECTB/IEHMA TaKMX BbIMNAaT;

- U3BMEHEHUA CTOMMOCTM (B TOM UMCIE KYPCOBOM CTOMMOCTU) LeHHbIX Bymar;

- peann3aumm pUCKOB, KOTOpPble U310XKeHbl B PernameHTe.

16.5. Pasmep yuwepba maM ybbITKOB HE YYMTbIBAETCA MPWU MCYUCAEHUM MNPUPOCTA MMYLLECTBA, NOJYYEHHOFO B
npouecce UCNoaHeHus Jorosopa.

16.6. YnpasnawWuWii He HeceT OTBETCTBEHHOCTM 3a BO3HMKHOBEHME Yy KimeHTa yObITKOB, PacxofoB WM WUHbIX
HebNaronpuATHLIX MOCAeACTBMIA NO MPUYMHE AOCPOYHOrO BbIBOAA WMMyllecTBa KaneHTom u/uan msmeHeHus
KnneHTom paHHbIX ana onpegeneHns MHBECTULMOHHOIO npodunaa KaneHta uanm CTaHAapTHONO MHBECTULMOHHOTO
npoouna KNMeHTa.

16.7. YnpasBnsatowWMin He HeCET OTBETCTBEHHOCTU 33 AENCTBMA WAM COENKY, KOTOpble XOTA W COBEpLUEHbl C
HapyweHnem WHBECTUUMOHHOrO npoduns KaveHta (B Tom unmcne CTaHAapTHOro), OAHAKO, B pe3y/bTaTe WX
COBepLIEHNA He Bbl10 NPUYMHEHO YObITKOB KAMEHTY M MO UTOram TakKUX AENCTBUMUA UAWN cOenok 6bla JOCTUTHYT
NONOXKUTENbHbIA GUHAHCOBLIM pe3ynbTar.

CTATbA 17. ®OPC-MAXOPHbIE OBCTOATE/IbCTBA.

17.1. CTopoHbl 0CBODOKAAtOTCSA OT OTBETCTBEHHOCTM 32 NOJIHOE WU/IM YAaCTUYHOE HEUCNOJIHEHME CBOMX 06A3aTENbCTB
no [loroBopy, ecan 3To HEUCMNOJIHEHWE ABUAOCL CAeAcTBMEM POpPC-MarKOPHbIX 0BCTOATENBCTB, BO3HUKLIMX MOC/e
3aKkntoyeHua [lorosopa.

17.2. dopc-maxkopHbIMU OBCTOATENbCTBAMM MPU3HAKOTCA Ype3BblyailHble (T.e. HaxoAAWMecs BHE Pa3yMHOro
KOHTponsi CTOPOH) M HenpeaoTBpaTMMble NPW AaHHbIX YCAOBMAX 06CTOATENbCTBA, BK/AOYAs BOEHHblE AENCTBUA,
maccoBble HecnopaaKku, cTuxumiiHble 6eacTBuA, 3a6acToBKM, TeXHUYeCKne cbon GYHKLUMOHMPOBAHMA NPOrpamMMHOro
obecneyeHuns, cbon B nogade 3/1EKTPOIHEPTMM, MOXKAPbI, B3PbIBbI, TEXHOrEHHbIe KaTacTpodbl U apyroe. Moga dopc-
MaXKOPHbIMU OBCTOATENBCTBAMM MOHMMAIOTCA TaKXKe AEeMACTBUA OPraHOB rOCYAapCTBEHHOW BAACTM WM YNpPaBAEHUA,
Jenatowme HeBO3MOXKHbIM MB0 HeCBOEBpPeMEHHbIM McnoaHeHne CTopoHamu cBoux obAsatenbcts no Jorosopy,
BKOYAA HEBO3MOMXHOCTb COBEpLUEHUA CAENOK ¢ AKTUBAMM, @ TaKXKe NpeKpalleHne, NPUOCTaHOBIEHNE PACYETHbIX,
TOProBbIX, K/AMPUHIOBbIX, AEMN03UTApPHbIX M WHbIX Onepaunin OHpokepamu, OpraHW3aTopamu TOProB/M,
OEeno3nTapuaMmn, PerucTpaTopamu, PacyeTHbIMM MasaTaMu, KOHTPAreHTamu, KOMMaHuAMMK, 06CNyXKMBAOLWMMMU
MpoLecc TOProB/iM, MOBAEKWME HeHag/Nexalmne WucnosHeHne wu  (uam) HeucnonHeHne CTOPOHAMKU CBOMX
obs3atenbcTe No [oroBopy, a TaKKe WHble CObObITUA, HaxoAALWMECs BHE Pa3syMHOro MNpeaBUAEHUS M KOHTPONS
CTopoH.

17.3. B cnyyae BO3HMKHOBEHUS GOPC-MAXKOPHbBIX 0BCTOATENLCTB, CPOK MCMoNHEeHUA CTOpOHamMM CBOMX 06A3aTeNbCTB
no [loroBopy OTOABUraeTcs COpasmMepHO BPEMEHMU, B TEUEHME KOTOPOTo AENCTBYIOT TakMe 06CToATEIbCTBA.

17.4. CTopoHa, Ans KOTOpOM co3fanacb HEBO3MOMKHOCTb MCMOMHEHUA CBOMX 00A3aTenbCTB Mo [JOroBopy, AO0/XKHa
HemMeZa/IeHHO U3BECTUTb B NMMCbMeHHOM dopme apyryto CTOPOHY O HACTyN/AeHUN, NpeanoaaraeMom CPOKe AeNCTBUA
M npekpaweHnm Gopc-MaxKopHbIX 06CTOATENBCTB, @ TAKXKe NpeaCcTaBUTb A0KA3aTE/bCTBA CYLL,ECTBOBAHNA HA3BaHHbIX
obcToATenbCTB.

17.5. B cnyyae, ecanm HEBO3MOMKHOCTb MOJIHOTO WM YaCTUYHOFO WcnonHeHua CTOpoHaMKM KaKoro-nmbo
obsazatenbcTa no [orosopy obycnosneHa aencTenem Gopc-MaKopHbIX 06CTOATENBCTB U CYLLLECTBYET CBbILIE OAHOMO
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mecsALa, To Karkaana n3 CTopoH Bnpase 0TKa3aTbCA B OAHOCTOPOHHEM NOPAAKE OT AafbHENLero NCNOJIHEHUA 3TOro
0653aTeNbCTBA M B 3TOM C/ly4ae HU ogHa 13 CTOpPOH He Bnpase TpeboBaTb BO3MELLEHNA BO3HUKLINX Y Hee YObITKOB
apyroi CTopoHom.

CTATbA 18. MEPCOHA/IbHbBIE JAHHDbIE.

18.1. B cBsi3M c 3aKkaoudeHnem [orosopa KaneHT npeaoctasnseT Ynpasasawllemy npaso (AaéT cBoé corsiacue) Ha
06paboTKy NepcoHanbHbIX AaHHbIX.

Mog nepcoHasbHbIMM A3HHBIMW MOHMMAlOTCA BCE JaHHble, KOTOpble Mo/yyaeT YnpaBaalowuii B CBA3M C
3aK/Il0YEHMEM, a TaKKe B npouecce nucnosHeHna [orosopa. Cornacue AencTByeT ¢ MOMeHTa noanucaHma fJorosopa
W [0 ero oT3biBa Cy6bBbEKTOM MEePCOHaNbHbIX AaHHbIX. [peKpalleHme [loroBopa He o3HayYaeT NpekpaLeHne AencTens
cornacus.

18.2. MpucoeanHaacb K Pernamenty, KnneHT npepocrasnaeTt Ynpasadawwemy nNpaso Ha nepegadvy nepcoHaNbHbIX
[OaHHbIX LM, KOTOPbIE NPUB/IEKAKOTCA A1 UCNONHEHUs 06sA3aHHOCTelM Ynpasaatowero no Jorosopy.

18.3. Llenamm 06paboTKM NnepcoHanbHbIX AaHHbIX ABAAOTCA:

- ucnonHeHue [loroeopa;

- UICNONHEHME AEeNCTBYHOLWLEro 3akoHoaaTenbcTBa Poccuinckomn depepaumm.

18.4. TMpucoeanHsacbe K PernameHTty, KAMeHT noAaTBep)KAaeT, 4To YBEAOMAEH O TOM, 4YTO Ynpasaawowmi
OCYLLECTB/IAET aBTOMATU3NPOBAHHYO M HEaBTOMATU3NPOBaHHY0 06paboTKy NePCOHaNbHbIX SAHHbIX.

18.5. KAMeHT npu peannsauum CBoux npas U obAsaHHOCTeN no [loroBopy yepes npeactaBuTesien rapaHTUPYET, YTO
MM MOAyYeHO cornacve Ha o6paboTKy (B TOM umcie nepenady TPETbMM ANULAM) NEPCOHaNbHbIX AAHHbIX TaKMX
npeacrasuTeneit Ynpasasatowmm 1 NpuBAeKaeMblM g UCNOAHEeHUA [loroBopa TPETbMMM ANLAMMU.

CTATbA 19. CPOK MNPEAOCTAB/IEHUA YC/IYT MO PET/IAMEHTY. [NOPALOK PACTOPMEHUA.
3AK/IFOYUTE/IbHDIE MNO/1I0XKEHUA.

19.1. Ycayrm no Hactoswemy PernameHTy npepocTaBAAloTCA B TeYEeHWe OAHOro roga C MOMEHTa perucrpauum
Ynpasnaiowum nognucaHHoro KnneHTom 3asABneHus o npucoeamHeHun. CpoK npefocTaBAeHMa yCayr no
HacToswemy PernameHTy aBTomMaTUYECKM NPOAIEBAETCA Ha Cnedyowmii roa, ecnm Hu ogHa us CTOpOH He yBegoMUT
Apyryto CTopoHy 06 0TKase OT NpeAoCcTaB/eHMNA YCAYr MO HacToAWweMy PernameHTy He MeHee Yem 3a AecaTb pabounx
OHel 0o AaTbl UCTeYEHUA CPOKa aelcTeumAa Jororsopa.

19.2. /liobas m3 CTopoH BnpaBe B /060N MOMEHT OTKasaTbCA B OAHOCTOPOHHEM MOPAAKE OT WMCMOJIHEHMUA
HacToswero PernameHTta 6e3 06bACHEHUA NPUUYKNH OTKa3a.

19.3. Otka3z KnumeHTa OT MCNONHEHUS HacToswero PernameHTa nNpoM3BOAMTCA MNyTeM MNpeaBapuUTe/IbHOro
yBegomneHus Ynpasnstouwero o6 oTkase He meHee Yyem 3a 10 pabouunx AHel Ao npegnonaraemoin AaTbl OTKasa.

19.4. EcnM MHOEe He npeaycMOTpPeHOo HacToswum PernameHTom, yBegomsieHMe 06 OTKase OT MCNOJHEHUs
HacToAwero PernameHTta nogaetca no popme MpunoxkeHua 4a/46 K HacToaleMy PernameHTy ogHUM U3 CaeayoLmx
cnoco6os:

—npW NIMYHOM ABKE,

—yepes NpeacTaBUTeNA, UMEIOLWEro NpaBo AeNCcTBOBATb OT MMeHM KineHTa Ha OCHOBAHWM AOBEPEHHOCTU MAKU MO
WMHbIM OCHOBAHMAM, NPeayCMOTPEHHbIM AENCTBYIOLLMM 3aKOHO4ATENbCTBOM,

—uepe3s /InyHbI KabuHeT KnneHTa (B cydae 3aKk04eHUA COOTBETCTBYIOLLErO CornalleHus).

19.5. B cnyyae nsmeHeHMA cBoMX BAHKOBCKUX PEKBU3UTOB, a TaKXe aZpeca MeCTOHAXOMAEeHUs, NoYToBOro agpeca
WK agpeca 3/1eKTPOHHOM NoYTbl Kaxkaan u3 CTopoH 0bsA3aHa B TedyeHue 3 (Tpex) pabounx aHelt U3BecTUTb 06 3TOM B
nucbmeHHol ¢opme apyryto CTopoHy. B npoTuBHOM cnydae gpyras CTOpoHa cuMTaeTcs Hagnexawum obpasom
WUCNONHMBLUEN CBOM 00f3aTeNbCTBA NPM  HAMNpPaB/AEHUW WUCMOJIHEHMA (NNaTeXKHbiX nopy4vyeHui, OTyeTOB
YnpaBnatoLwero, yseJOMIEHMI 1 T.N.) N0 NpeKHeMy aapecy (peksusutam).

19.6. YnpasnsowWwmn BnpasBe B OAHOCTOPOHHEM MOPAAKE BHOCUTb WM3MEHEHWSs W A0MNOJIHEHUA B PernameHT c
obAsaTenbHbIM M3BelleHMeM KiveHTa He no3aHee, Yem 3a AecATb KaneHAapHbIX AHEW A0 BCTYNAEHUA B CUAY
WU3MEHEHUIN U AONONIHEHWUI, 33 UCKIIOYEHUEM C/yYaeB, NPeayCMOTPEHHbIM HACTOALLMM PernameHToM.

19.7. N3BeuteHne KnneHTa 0 N06bIX U3MEHEHUAX U AONONHEHUAX B HACTOALWMI PernameHT ocyllecTBifeTca nyTem
obnasaTenbHON Ny6AMKauumM NobbiM 13 cnocobos:

a) 06bABNEHUSA C MNOJIHbIM TEKCTOM U3MEHEHWUI N AONONAHEHUI Ha cTeHae B opumce OO0 «AJIOP +», nnbo

6) coobuleHNs ¢ NOIHbIM TEKCTOM U3MeHeHUI Ha CaliTe YnpaBsnstowero;

npu sTom YnpasnsowWMii BnpaBe OCYLWECTBUTb PaCCbIKYy YBEAOMIEHUA 06 WU3MEHEHUAX WU AOMNOJHEHUAX Mo
3/1eKTPOHHOM noyTe Ha agpec KnneHTa.

19.8. C uenblo obecneyeHWss CBOEBPEMEHHOro O3HaKoMJieHMA KAMeHTa C MOJIHbIM TEKCTOM MW3MEHEHUN W
[OMNONHEHUI A0 BCTynAeHua ux B cuay, KaneHT o06s3aH € NepmoaMyHOCTbIO, FapaHTUPYIOLWE MOyYeHNE TaKoM
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MHPOPMaLMK, HO He peXe OAHOro pasa B Heaento obpawaTtbea K Ynpasaatowemy anbo Ha CaiT YnpasaatoLero 3a
CBeAEHUAMM 06 N3MEHEHUAX U AONONHEHMAX B PernameHr.

19.9. U3meHeHMA M [ONOAHEHMA, BHOCMMbIe YNpasaawwWwMm B PernameHT, CBA3aHHble C W3MEHEHUAMWU B
3aKoHogaTenbcTee Poccuiickon Pepepaunn, BCTYNaOT B CUAY OAHOBPEMEHHO C BCTYN/IEHUEM B CUNY USMEHEHUI U
[ONONHEHUI B YKa3aHHbIX aKTax.

19.10. Bce nNpuWIOMKEHUs, U3MEHEHMA U AOMNOJIHEHMA K HacToAlwlemy PernameHTy ABAAIOTCA €ro COCTaBHOW U
HEOTbeMIEMOM YacTbto.

19.11. YTpaTa HEKOTOPbIMM YCNOBUAMW HacTosiLero PernameHTa topuMaMYecKoOM CUbl He BAeYyeT 3a cobol yTpaty
HOpMANYECKOM CUNbI PernameHTa B LLenom.

19.12. VYBepomneHue KaneHTa O pUCKax oOcCylecTBAAeTcA YnpasaawowMm nytem oO3HakomneHuna KnueHTa ¢
Oeknapaumeii o puckax (MpunoskeHne Ne 5 K PernameHTy) Npu yCTaHOBAEHUWN OTHOLLIEHUI ¢ KaneHTom.

KnneHT noateepkpaer GpakT 03HAaKOMNEHUA U NpenocTasneHna emy [eknapauumn o puckax (MpunoxkeHne Ne 5 k
PernameHTy) nytem nognucaHus 3aaBieHuna o npucoeamHeHnn kK Pernamenty (Mpunoxkenns 1la-18 K PernameHTy).
19.13. Oeknapauusa o puckax (MpunoxkeHme Ne 5 K PernameHTty) npegoctasnserca KaneHTy B Ton e dopme, B
KOTOpoOl ¢ KnneHTom 3akntovaeTcsa Jlorosop.

19.14. bpokep Bnpase B O4HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHUA U A0NOAHEHUA B [leknapauunto o puUcKkax B
nopagke, npeaycCMoTPEHHOM HACTOALWMM PernameHToOM.

Mpun stom Bpokep B o0bA3aTenbHOM nopaake ysesomnseT KAMEHTOB, KOTOpble paHee OblAM O3HAKOMJIEHbI C
Jeknapaumeit o puckax, 06 yKasaHHbIX U3MEHEHUA U AONOMHEHUAX B [leKnapaumio O PUCKAxX NyTeM PacKpbITUSA
cooTBeTCTBYOWEN MHPopMmaLmmn Ha CanTe YnpasasawoLLero.

19.15. Hactoawwmi [loroBop cocTaBneH B ABYX OPUTMHAJIbHbBIX 3K3eMNAAPAX, UMEIOLLMX PAaBHYIO HOPUONYECKYIO CUNY,
Nno 04HOMY 3K3eMNAAPY A1A KarKaoin ns CTopoH.

CTATbA 20. PEKBU3UTBI YINPABJIAIOLLETO.

HammeHoBaHune: 000 «AJIOP +»

MHH Ne 7709221010

MecTo HaxoxgeHus: 115162, Poccuitickaa degepaums, r. Mocksa, ya. WWabonoska, gom 31, ctp. I, aHTpeconb 2
3Tarka ,nom. 4

MouTtoBsbil agpec: 101000, r. MockBa, FnasnoytamT, a/a Anop

BaHKOBCKME PEKBU3UTLI A5 NEPEYUCTEHNA BO3HArParKAeHMA YNPaBAAOLWEro U 4pyrux niaatexen:
PacueTHbli cueT Ne40701810419000000071 8 MOCKOBCKUIA ®UNNAN "BAHK CI'b
KoppecnoHaeHTckuin cuet Ne 30101810245250000094

BUMK 044525094

CBnaeTenbCcTBO O rocyaapcTBeHHoM pernctpaumm Ne 001.061.465 ot 12.05.1997 r.

OTlPH 1027700075941, npucsoeH 30.07.2002 r. MUDHC Poccmm Ne46 no r. Mockse

Ten. (495) 980-24-98; (495) 981-55-77; dakc (495) 980-24-98.
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Hacroawmm 1,

IIpunoxxenue Ne 1a x Pernmamenty okazanusa OOO «AJIOP +»
YCIIYT 10 JIOBEPUTEIILHOMY YIIPABJICHUIO IEHHBIMU OyMaramu

(007 KnueHmoe - ¢huzuyeckux nuy)

B OO0 «AJNOP +»
leHepanbHOMY AUPEKTOPY

3AABJIEHUE O NPUCOEANHEHUN

, NacnopT cepum , No , BbIAQHHbIN

(perucTpaumn):

, AaTa Bblaaymn

’

1. MpucoeanHaocb cornacHo cr. 428 K PO:

|:| K PernameHTy okasaHusa OO0 «AJIOP +» ycayr no AoBepuTenbHOMY yrnpas/ieHuio (ganee —
PernameHT), 1 BCTynato B 4OroBopHble oTHoweHns ¢ 000 «AJNOP +» Ha ycnosusax PernameHTa, 3a
WCKNOYEHNEM NYHKTOB PernameHTa, npegycmaTpuBaoLLmnx 0cobeHHOCTN 06CyKMBAHUA NpU
OTKPbITUM N BEAEHUN UHANBUAYANBHOIO MHBECTULLMOHHOIO CYETa;

2. NopgnucbiBaa HacTosAlLlee 3aaBneHue, 06‘r'|3ytOCb NONTHOCTbIO N CBOEBPEMEHHO BbINO/IHATb MPUHATbLIE Ha cebn

o6Aa3aTenbCTBa;

, MPOXKMBatOLWMI (as) no aapecy

3. MNoaTBep:Kaato, YTo 03HAKoMW/CcA/03HaKoMMnack ¢ PernameHTom, MopsaKkom onpeaeneHns MHBECTULMOHHOIO
npoduna KaveHta, lMNepeyHem CTaHAAPTHbLIX CTpaTernit ynpaeneHuns, MeToAMKOW OLEHKU CTOMMOCTM O06beKToB
A0oBepuTeNbHOro ynpasaeHus, NMoAUTUKON OCyWeCcTBNEHWA NPaB No UeHHbIM Bymaram, Mopagkom onpeaeneHus
pucka (daktTnyeckoro pwucka) KnueHta, MepeuyHem Mep, HanpasBAEHHbIX Ha NpPegoTBPALLEHME BO3HUMKHOBEHWA,
BbIIBJIEHWE U YPEryIMPOBaHME KOHQ/IMKTa UHTEPECOB MPM OCYLLECTB/IEHUN NPOodeCcCMOHaNbHOM AeATeNIbHOCTU Ha

PbIHKE LeHHbIX bymar;

4. MNognucblBaa HacToAllee 3aaBaeHUe, NOATBEPXKA4AL0, YTO [leknapauma o puckax mHe npeaocTaBaeHa, MHOLO

npoYnTaHa 1 NOHATHA, A 0CO3HA0 PeasibHble PUCKM MPU MPUHATUN UHBECTULIMOHHbIX PELUEHWI U NOATBEPXKAAL0, YTO
NPUHMMAIO ONUCaHHbIE B YKa3aHHOW [eKknapaumm pucku.
5. I'IpOLuy OCyLLecCTB/IATb A0BEPUTENbHOE YNpPaB/leHNe aKTUBaMM B COOTBETCTBUNU!

|:| CO CTaHAapTHOM cTpaTernen

|:| C MHBECTULLUOHHbIM npocbmneM KZINEeHTa.

(ykaxkuTe cTpaTeruio).

|:| MNoanucbiBasa HacToAlWwee 3aaBaeHne, NPUCOEAUHAIOCH K COTNTalleHuto 06 ncnosb3oBaHUK 3ﬂeKTp0HHOl71 nognucu
n obmeHe 3NEeKTPOHHbIMW AOKYMEHTaMU B JINUHOM KabuHeTe KnueHTa.

|:| Ynpasaaowmii CamocToATeIbHO OCYLLECTBAAET BCE NPaBa No LeHHbIM Bymaram, Haxo4AWMMCA B 40BEPUTENBHOM
ynpaBJeHUn, Ha OCHOBAHMUU YTBEPKAEHHOM UM MONUTUKM OCYLLECTBNEHMA NPaB NO LLeHHbIM Bymaram.

D Ynpasnsatowmii Npy ocyw,ecTBNeHMN Npas Mo LieHHbIM ByMaram pyKoBOACTBYETCA YKazaHUAMU KaveHTa.

noanncb

3anonHaemca 000 «AJIOP +»

PerucrpaumoHHbIi Homep

[ata peructpaunm _

LJonKHOCTb:
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[punoxenune Ne 16 x Pernamenty okxazanus OO0 «AJIOP +»
YCIIYT 10 JJOBEPUTEIILHOMY YIIPABJICHUIO LIEHHBIMU OyMaramMmu

(0na KnueHmoe - ropuduveckux auy)

B OO0 «AJIOP +»
leHepanbHOMY AMPEKTOpPY
3AABJ/IEHUE O MNPUCOEANHEHUN

Hactoawmm

noaHoe d)MpMEHHOE HanmeHoBaHMe
agpec mecta HaxoxXaeHunAa: ,

OcHoBHoOW rocyapCcTBeHHbIN perucTpaunoHHbIi Homep

(OrPH) ,

CBMAOETENbCTBO O PEerucTpaumm  pUMAMYeckoro Aauua ot «_ » r., BblAaHo
, B uue , [OENCTBYIOLLEro Ha OCHOBaHMM

1. MpucoeanHaocb cornacHo ct. 428 K PO:

|:| K PernameHTy okasaHus OO0 «AJIOP +» ycnyr no AoBepuUTENbHOMY yrpaBaeHuto (aanee —
PernameHT), 1 BCTynatwo B 40roBopHble oTHoweHuns ¢ 000 «AJTOP +» Ha ycnoBuax PernameHTa;

2. MoanucolBana HacToALee 3aAaBaeHne, 06A3yH0Cb NOJHOCTbIO M CBOEBPEMEHHO BbINO/IHATL NPUHATLIE Ha cebs
ob6s3aTenbCTBa;
3. MoparsepskAato, 4TO 03HaKomuscA/o3HaKomuaack ¢ PernameHtom, Mopsagkom onpegeneHua UHBECTULIMOHHOIO
npoduna KnneHTta, lNepeyHem cTaHAAPTHbIX CTpaTerMin ynpasneHunsa, MeTOAMKOM OLLEHKM CTOMMOCTU OOBEKTOB
[0BEpPUTENBHOIO ynpasaeHua, MOAUTUKON OCyLLecTBAEHUA NpaB No LeHHbIM Bymaram, Mopsaakom onpeaeneHus
pucka (daktmyeckoro pucka) Knuenrta, [epeyHem mep, HamnpaB/eHHbIX Ha MNpeAoTBpalleHWe BO3HUKHOBEHMUS,
BbISIBIEHNE U YPEryMpoBaHNE KOHPANKTA MHTEPECOB MPU OCYLLECTBAEHUN NpodeccMoHabHOM AeATeNlbHOCTM Ha
PbIHKE LLeHHbIX bymar;
4. MoanucbiBas HacToAlee 3aaB/eHUe, NoATBEPKAAt0, YTo Jeknapauma 0 puckax MmHe npeaocTtaBaeHa, MHOLO
npoYnTaHa U NOHATHA, A 0CO3HAl0 PeasibHble PUCKU NPU NPUHATUM MHBECTULMOHHbBIX PELLEHMA N NOATBEPMKAAIO, YTO
NPUHUMAIO ONUCaHHbIE B YKa3daHHOM [eKnapauum pucku.
5. B cBA3U C n310KEHHbIM KnneHTt NPOCUT OCYLLECTBNATbL A0BEPUTE/IbHOE yNpaB/ieHNEe aKTuBaMun B COOTBETCTBUN:

|:| CO CTaHAAPTHOW cTpaTernemn (yKaxkuTe cTpaTeruto).

|:| C UHBECTULLUOHHbIM npocbmneM KZINEeHTa.

|:| MopgnucbiBana HacToAlee 3aaBaeHNe, NPUCOEAMHAIOCH K COr/TalleHnIo 06 ucnonbsoBaHUn SIIEKTpOHHOI‘;I noanucu
n obmeHe 9N1EKTPOHHbIMU AOKYMEeHTamMu B JINUHOM KabuHeTe KnueHTa.

|:| Ynpasaaowmii CamocToATe/IbHO OCYLLECTBASAET BCe NPaBa No LeHHbIM Bymaram, HaxoAAWMMCA B 40BEPUTENBHOM
ynpaBaeHUn, Ha OCHOBAHMM YTBEPKAEHHON UM MONUTUKM OCYLLECTBNEHMA NPaB MO LEeHHbIM Bymaram.

D Ynpasaaowmii Npm ocywecTsNeHn Npas no LeHHbIM Bymaram pyKoBOACTBYETCA YKasaHMaMK KaveHTa.

« » 20 r.
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Hactoawmm 1,

, NacnopT cepuu

(perucTpaumn):

, AaTa Bblaaymn

IIpunoxxenune Ne 1B k Permamenty okazanust OOO «AJIOP +»
YCIIYT 10 JJOBEPUTEIILHOMY YIIPABJICHUIO LIEHHBIMU OyMaramMmu

3AABJIEHUE O NMPUCOEQNHEHNN
Ha yCA068UAX OMKPLIMUA U 6e0eHUA UHOUBUOYANbHO20 UHEECMUYUOHHO20 ciema

, BblA@HHbIN

1. MpucoeanHaocb cornacHo cr. 428 K PO:

K PernameHTy okasaHus OO0 «AJIOP +» ycnyr no AoBepuUTeNbHOMY yrpaBaeHuto (aanee —
PernameHT), 1 BCTynato B 4OroBopHble oTHoweHus ¢ 000 «AJTIOP +» Ha ycnoBuaAx PernameHTa, B TOM
yucne Ha ycaoBMA NYHKTOB PernameHTa, npesycmaTpmBatowmx 0CO6EHHOCTN 06CAYKMBAHUA NPU

OTKpPbITUN N BEAEHUN NHONBUAYA/IBHOTO MHBECTULLMOHHOIO CHETAa;
2. NognucbiBaa HacTosAlLee 3aaBneHue, 06‘r'|3leCb NONTHOCTbIO N CBOEBPEMEHHO BbINO/IHATb MPUHATbLIE Ha cebn

o06Aa3aTenbCTBa;

, NPOXKMBatoLLMiA (an) no aapecy

B OO0 «ANNOP +»
leHepanbHOMY AMPEKTOpPY

3. MNoaTBep:Kaato, YTo 03HAaKoMW/CcsA/03HaKoMMnack ¢ PernameHtom, MopsaKkom onpeaeneHnsa MHBECTULMOHHOIO
npoduna KaveHta, lNepeyHem CTaHAAPTHbLIX CTpaTernit ynpasneHusa, MeToAMKOW OLEHKU CTOMMOCTM O06beKToB
A0oBepuTeNbHOro ynpasaeHus, NMoAUTUKON OCyWeCcTBNEeHWA NpPaB No UeHHbIM bymaram, Mopagkom onpeaeneHus

pucka (dpakTuueckoro pucka) Knuenta,

lNepeyHem mep, Hanpas/ieHHbIX Ha MpeaoTBpalleHMe BO3HMKHOBEHMUA,

BbIAB/IEHWE U YPEeryiMpoBaHMe KOHQIMKTa MHTEPECOB MPW OCYLLECTBAeHUN NPodeccoHaNbHON AeATEeNbHOCTU Ha

pbIHKE LLeHHbIX Bymar;

4. MNoanucblBaa HacToAllee 3aABAeHUE, NOATBEPXKAAL0, YTO [Jeknapaumna o puckax MHe npeaocTaB/ieHa, MHOK
NPOYnUTaHa U NOHATHA, A OCO3HAlo pea/sibHble PUCKU NMPU NPUHATUN UHBECTULLMOHHDbIX pemeHMﬁ nnoarsepxaato, 4to
NPUHMMAIO ONMUCaHHbIe B YKa3aHHOM [leKknapaLumm pucku.

5. B ¢BA3M C U310XKEHHBIM KAMEHT NPOCUT OCYLLECTBAATL AOBEPUTE/IbHOE yNpaBAeHNe aKTUBAMM B COOTBETCTBUMN:

|:| CO CTaHAAPTHOW cTpaTeremn

|:| C UHBECTULLUOHHbIM npocbmneM.

(yKaxkuTe cTpaTeruto).

|:| MNoanucbiBana HacToAlee 3aaBaeHne, NPUCOEAUHAIOCH K COTIalleHuto 06 ncnosb3oBaHUK QHEKTDOHHOVI noanucum
n obmeHe 3NEeKTPOHHbIMW AOKYMEHTaMU B JINUHOM KabuHeTe KnueHTa.

|:| Ynpasaaowmii CamocToATe/IbHO OCYLLECTBASAET BCe NPaBa no LeHHbIM Bymaram, HaxoAAWMMCA B 40BEPUTENBHOM

ynpasaeHnn, Ha OCHOBaHUU YTBep)KAEHHOVI Um MOANTUKM OCYLLLeCTBAEHMA NPAB MO LLeHHbIM 6ymaraM.

|:| Hannuune y KaneHTa 3aKA04YEHHOT0 C MHbIM I'IpOC')eCCI/IOHaJ'IbeIM Y4aCTHUKOM pPblHKa LLeHHbIX 6yw\ar
Aoroesopa, npegycmatpuearoulero oTkpbitne n segeHne nHanBnaAyaibHoOro UHBeCTMUMOHHOIO CYeTa.

Moanuck

3anonHaemca 000 «AJIOP +»

PerucrpaumoHHbIli Homep

[ata peructpaunm ___
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[Tpunoxenue Ne 2 k Pernamenty okazanust OOO «AJIOP +»
YCIIYT 10 JJOBEPUTEIILHOMY YIIPABJICHUIO LIEHHBIMU OyMaramMmu

BO3HATPAXAEHUE YNPABNAIOLLEIO

BosHarpaxaeHue YnpasasloWero coctouT w3 BosHarpa)kgeHusa 3a  ynpaBaeHuMe  AKTUBAMM
(drKcMpoBaHHOrO BO3HarpaxgeHus) u BosHarpaxkaeHus 3a npupoct AKTMBOB  (BosHarpakgeHus 3a ycnex
Ynpasnstowero nav Npemun).

BosHarpakgeHue 3a ynpasneHue AKtusamu (Bynp) paccumtbiBaetca no ¢opmyne (1):

Bynp = CHAcp * ------------—--- *2% (1) rae:

365 (366)
CYAcp - CpegHsa cToMmOCTb AKTMBOB, onpegensemas Kak CymMmMa CTOMMOCTM UMCTbIX aKTMBOB Ha KaKabli
KafleHOapHbIA AeHb Nepuosa, 3a KOTOPbI B3MMAETCA BO3HArpaXAeHue, AefleHHAA HA KOJIMYeCTBO KajseHAapHbIX
AHel B nepuoge. CToMMOCTb YMCTbIX akTMBoB (CHA) paBHa OLLEHOYHOM CTOMMOCTU AKTMBOB, PacCYMTAHHOM COTNacHO
MeToauKe OUEHKU CTOMMOCTM OOBEKTOB [AOBEPUTE/IbHOrO YMNpaB/ieHWs, B3ATOM C y4yeTom TpeboBaHUM U
obAsaTenbCcTB.

K — KonnuyecTBo KaneHaapHbIX AHEW B nepuoae.
2% - CTaBKa BO3HarpaxaeHus 3a ynpasneHve AKTMBaMM.

MepBblii Nnepuogd pacyeta (HauncneHus) BosHarpaxgeHus 3a ynpasiaeHue AKTMBamMM HauMHaeTcs B AeHb
BCTYNNeHna B cuay [loroBopa v 3asepliaeTca B NOCAeAHWI AeHb KaneHAapHOro KeapTana, B TedeHue KOTOpOoro
[orosop BCTyNuA B cuny.

B pganbHenwem BosHarpaxaeHue 3a ynpaBieHue AKTMBaMW HauucaAeTca U B3MmaeTca YnpasaAaowmm 3a
cnepylowme nepuoapl:
e (01 aHBapa—31 mapTa;
e (01 anpena — 30 uioHs;
e 01 uona—30 ceHTAGPS;
01 okTAbps — 31 aekabps.

|_|0CI'Ie,Cl,HVIl7I nepuoa, 3a KOTOprVI paccunTbiBaeTcA Bo3HarpaxgeHue 3a ynpaBneHUe aKTUBaMM,
3aKaH4YMBaAETCA B AEHDb, I'Ipep,LLIECTByPOUJ,Mﬁ LHI0 BO3BpaTa AKTMBOB YupeauTento.

Bo3HarpaxkaeHue 3a npupocT AKTMBOB (3a ycnex) (Bycn) paccumTbiBaeTca B NPOLEHTax OT NPMPOCTa CTOMMOCTM
YUCTbIX aKTMBOB (40X043a), NOSYYeHHOro 3a PacyeTHbIll Nepuos, CKOPPEKTMPOBAHHOMO Ha PA3HOCTb AOMOJHUTENbHO
N3bATLIX U NepeaHHbIX B yNpasieHne aKTMBOB.

PacueTHbIi nepuoa — nepuog, co AHA BCTynaeHus B geicTene [lorosBopa, UM C Havana KajeHg4apHoro roaa
(HaunHan co BTOpPOro KaneHaapHoro roga Aencrens [lorosopa) 1 A0 OKOHYAHKA:
e KajeHAapHoro roaa;
e [aTbl, NpejllecTBylOWEN AaTe pacTopskeHus [lorosopa (4aTbl, NpealiecTsylowein AaTte MOAHOMO
BbiBOAA AKTMBOB).

PacueT BosHarpaxaeHua 3a npupocT AKTMBOB (Bycn) nponssoautca no ¢opmyne (2):
Bycn = (CHAnocnh + BbiBog - BBog, — CHAHau) xR (2) rge:

CYARNoOCA - CTOMMOCTb YNCTbIX aKTUBOB Ha NocneaHUN aeHb PacyeTHoro nepuoga.

BbiBOA, — CyMMa OLEHOYHOM CTOMMOCTU MMYLLECTBA, BblBEAEHHOIO U3 yNpaB/ieHUA B TedeHne PacyeTHOro nepmoga.
BBoA — cyMMa OLLEHOYHOM CTOMMOCTM MMYLLECTBA, NepeaaHHOro B ynpasaeHue B TeyeHne PacyeTHoro nepuoaa.

R - CTaBKa BO3HarpaskaeHus 3a npupocT AKTMBOB, cocTasasAowan 20 ([Baauats) % rogosblx.

CYAHau —CTOMMOCTb YMCTbIX aKTUBOB, GUKCMPYEMan Ha AaTy Hayana pacyeTHOro nepuoaa, B pybasx.

nOpﬂAOK BbIM/1aTbl BO3HArpaxxaeHmA YHpaBnmou.l,emy onpeaeneH B Cratbe 14 PernameHTa.
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[Tpunoxenue Ne 3 k Pernamenty okazanust OOO «AJIOP +»
YCIIYT 10 JJOBEPUTEIILHOMY YIIPABJICHUIO IEHHBIMU OyMaramu

COr/IALLEHUE OB UCI10/1b30BAHUU
3/IEKTPOHHOM OA4NNCU M OBMEHE 3/IEKTPOHHbIMU fJOKYMEHTAMM B JINYHOM KABUHETE K/INEHTA.

1. O6wwme nonoxKeHua.
1.1. /nuyHblt  KabuHeT KnmveHTa — KopnopatuBHas WHPOPMAUMOHHAsA CcUCTeMa YAa/leHHOro A[ocCTyna,
npeacrasasowas cobol nporpammHoe obecneyeHne, MNOCPEACTBOM KOTOPOro KAMEHT uMmeeT BO3MOMKHOCTb
0bMeHNBaTbCA 3/IEKTPOHHbIMU AOKYMEHTaMU C YNPaBAAoOWMM Yepes rnobanbHyo KOMMbIOTEPHYIO ceTb MHTepHET ¢
MCNONb30BaHMEM CPeACTB WMOPOBAHNS U NOAMMUCLIBATL 3/1EKTPOHHbIE AOKYMEHTbI 3N1EKTPOHHON NOAMNUCHIO, a TaKKe
coBeplaTb MHble AOCTYMHble AENCTBUS, NPeayCMOTPeHHble ¢yHKUMOHAAOM JIMyHOoro KabuHeta KnneHta. ObmeH
LaHHbIMU € YNPaBAaAoLWMM NPOUCXOANT NO 3ameHHOMY npoTtokony HTTPS.
1.2. SneKTpOHHaA nognucb, ucrnonbdyemasa CTOpOHaMM B COOTBETCTBMM C HacToAwmm CornaweHnem ABasaeTcA
YCUNEHHOW HeKBaNMPUUMPOBAHHOM 3/IEKTPOHHOM MOAMUCHIO, MPAaBOBOE pPEery/npoBaHne OTHOLEeHU B obnactu
MCMOJIb30BaHUA KoTopol ocyuwecTteasetcs PegepanbHbim 3akoHom oT 06.04.2011 Ne 63-d3 «O6 31eKTpOHHOM
noanMcu». INEeKTPOHHAA MNoAMMCb CO3L4AETCA C MCMOJ/b30BaHMEM CPEACTB 3/1EKTPOHHOW MOAMNUCKH, ABAAOLLMXCA
HeoTbeMIeMOM YacTbto JIn4HOro KabunHeTa KnmeHTa.
1.3. NlorH — cdopmmpoBaHHaa Ynpasaawowmm W coobuieHHas KnuMeHTy yHWKanbHas nocaefoBaTeNbHOCTb
CMMBO/10B, NpeAHa3Ha4yeHHasa ansa Bxoaa B JIMUHbIN KabuHeT KnneHTa.
1.4. TMaponb p[octyna — YHWKaAAbHAA NOCNeA0BaATE/IbHOCTb CUMMBOAOB, M3BECTHaA TOAbKO KnneHty n
npegHasHayeHHas Ansa Bxoaa B JIMUHbIN KabuHeT KnneHTa.
1.5. Knwo4y 3N1eKTpOHHOM noanucM — YHUKANbHAA MOC/AeAoBaTeNIbHOCTb CMMBOOB, NpegHa3HavyeHHaAa Aans
OJHOKPATHOro CO34aHUA YCUNEHHON HEKBAIMPULMPOBAHHOM 31EKTPOHHOM NOAMNUCHK C Lenbio NoANUCAHUA O4HOro
3/1eKTPOHHOIO AOKYMeHTa B JIMYHOM KabuHeTe KnueHTa, HanpasneHHaa KaneHTy B nopsgke, npeaycMOTPEHHOM
HacToAwMM lMpunoxeHmnem.
1.6. MypHan onepaumit — Tabnuvua B 6ase AaHHbIX KOPMNOPaTUBHOM WMHPOPMALMOHHOM CUCTEMbI Ha cepBepe
BpoKepa, B KOTOPOI B aBTOMATUUYECKOM PeXMUME 3aNmnCbIBAOTCA BCE AENCTBMA NONb30BATENEN.
1.7. PeecTp aneKTPOHHbIX Noanuceit — Tabimua B 6ase gaHHbIX JIMYHOro KabuHeTta KnmeHTa, cogeprkallan cBeeHus
06 31eKTPOHHbIX Noanucax KnmneHra.
1.8. Hacroawee CornaweHune UM CBA3AHHbIE C HMM OTHOWeEHMA CTOPOH pPEeryampytoTca 3akoHOAaTeNbCTBOM
Poccuinckoit epepaumu.
1.9. TepmuHbl 1 onpeaeneHna, He yKasaHHble B cTaTbe 1 HactoAwero CornaweHua, NOHUMAKOTCA B 3HAYeHUW,
YyCTaHOBNEHHOM B Pernamenre.

2. Mpepamer cornaweHus.
2.1. B cOOTBETCTBUM C HacToAWMM cornaweHnem CtopoHbl (Ynpasasawowmii u KnneHt) npuwnn Kk CornaweHuto o6
ncnonb3oBaHMmM CTOPOHaMKM 3/1IEKTPOHHOM NOANMUCK NPU NOANUCAHMMU INIEKTPOHHbIX AOKYMEHTOB, GOPMMPOBAHUNE U
06MeH KOTOpPbIMM BO3MOXeEH B JINUHOM KabuHeTe KnneHTa.
2.2. Hactoswee CornalieHne onpeaensier ycioBua, caydyam U nopagoK UCNOIb30BaHUA 3EKTPOHHOW Noanucu npu
nognucaHunm CTOPOHaMM 3NEKTPOHHbIX AOKYMEHTOB, GopmMMpOBaHME M OOMEH KOTOPbIMW BO3MOMKEH B JIMYHOM
KabuHeTe KnneHTa.
2.3. CTOpPOHbI COrNacuancb, YTO UCMNOJIb30BaHWE B AOKYMEHTaX 3NEKTPOHHON noanucu ntobolt ns CTopoH BMeCTo
OPUTMHANbHOW noanucn (NoAnMcK U neyaTu) NPU3HAETCs COHBCTBEHHOPYYHOM MOAMUCHIO (NOANUCHID U MevaTbio)
YKasaHHol CTOPOHbI, @ NOATBEPHKAEHHbIE NOPYYeEHUA (M/nan nobble NHble PUANYECKMEe AENCTBMA) NOPOXKAAIOT Te
e o06na3aTenbcTBa (MHble OpUAMYECKME MNOCNeACTBUA), Kak ecan Obl nopydyeHus (nobble MHble topuanYecKue
Aencteua) bblnM nogaHbl B MMCbMEHHON popme Ha BymarKHOM HOcUTene C MPOCTaBleHMEM MoAnucK (noanucu m
rneyaTu) ykasaHHoi CTOPOHbI.
2.4. B cootBetctBUM C HactoAwmm CornaweHvem YNpaBAAwoWMA TaKKe npeaoctaBnset KaveHTy npaso
MCMNO/1Ib30BaHUA NPOrpaMmMHOro obecneyeHns «J/IM4Hbli KabuHeT KaneHTar.

3. YcnoBuA UCNob30BaHUA 31EKTPOHHOMN NOANUCK M O6MEHA 3/1IeKTPOHHbIMU AO0KYMEHTaMu B JInuHOM
KabuHete KnueHra.
3.1. CTOpOHbI COrNacuUIUCb UCMO/Ib30BaATb 3/IEKTPOHHYIO NOAMNNCL NPU COBAOAEHUM CEAYIOLLNX YCTOBUIA:
3.1.1. CTopoHbl 3aKkntounnn Hactoswee CornaweHune, nMbo KnmeHT npucoeanHuncs K Hacrtosawemy CornaweHuo B
nopsgKe, yCTaHOB/IeEHHOM PernameHTOMm, B COOTBETCTBUM cO cTaTber 428 K PP, 1 Ha MOMEHT MCMNO/b30BAHMA
3NeKTPOHHOM nognucK gencrene Hactoswero CornaweHumsa He NPeKpaLLeHo;
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3.1.2. Hn ogHa n3 CTOpOH He noJsyynna yBegomMeHus o pasraaweHun Maponsa goctyna unum Kntoya 3n1eKTPoHHOM
noAnNuUCK TPETbUM INLLAM.

3.2. Ona poctyna B J/INYHbI KabuHeT KaneHTa n NognmMcaHuAa 3NeKTPOHHbIX JOKYMEHTOB NOCPEACTBOM 3/1IEKTPOHHOM
noanucy Ynpasnawouwmii Bbigaet KaMeHTy cneayrolme cpeactsa AocTyna M 3awmtbl: SlornH, MNaponab goctyna (ans
nepsoro BxoAa B J/INYHbIM KabuHeT KnneHTta), Kntoy aneKkTpoHHOM noanuciu.

3.3. JlorvH, npeaHa3HavyeHHbIN Ana Bxoda B JIMUHbIM KabuHeT KnneHTa, dopmupyeT Ynpasaawowmin n coobuaet
Knnenty.

3.4. Maponb gocTyna Ana nepsoro Bxoga B JIMuHbIA KabuHeT KnneHTta dopmupyet Ynpasaaiowmin u coobuiaer
KnueHty. Mocne ocywecteneHma KnveHtom nepsoro Bxoda B JIMuHbIN KabuHeT KnneHTa, Maposab AocTyna A0/XKeH
6bITb U3MeHeH KNneHTOM caMoCTOATE IbHO.

3.5. Knwoy 3neKTpoOHHOM Nognucu cO34aeTcA CPeAcTBaMM 3NEKTPOHHOM MOAMWCKU Kakablit pas gnsa noanucaHua
O/ZLHOIO 3/IeKTPOHHOIO AOKYMeHTa B JIMUHOM KabuHeTe KnneHTa 1 coobliaetca KnmMeHTy B ciegytowem nopsaake:
—noCcpeacTBOM TeKcToBoro SMS-coobuweHna Ha Homep TenedoHa COTOBOWM CBA3M, YKA3aHHbIA B OMNepaLMOHHOM
npoTokone/ pacnopseHuu Ha obcnyKuBaHue, ecinm KnaveHTom saBnsetca dusMyeckoe Anuo M Homep TenedoHa
COTOBOW CBA3M (aBOHEHTCKNIH HOMEp), YKa3aHHbIM B onepauMoHHOM NpoToKoae/ pacnopaxeHun Ha obcnyRunsaHune
KnuneHta, BbigeneH KnneHty onepaTopom cBA3M, 3aperMcTpupoBaHHbIM Ha Tepputopumn Poccuiickon deaepaunu;
—noCpesCTBOM OTNPABKMN COOBLLEHUA C YKa3saHMEM KNtOYa SNEKTPOHHOM MNOAMMUCU HA SNEKTPOHHDBIN MOYTOBbIN ALWMK,
afpec KOTOPOro yKasaH B KayecTBe agpeca 3/1eKTPOHHOM NOoYTbl AS1A 3NEeKTPOHHOM noanucu B onepalyvoHHOM
npoTokone/ pacrnopsxXeHun Ha obcny:kmBaHwe KnveHTa (ganee — agpec 3NEKTPOHHOW MOYTbl) — B MUHbIX, He
npesycMOTPeHHbIX ab3aLem BTOPbIM HACTOALLErO NMYHKTa, CAyYasX.

3.6. 3akntovan Hactosuwee CornaweHue:

3.6.1. KnneHT cornacmnca Ha UCno/sib3oBaHWe 3N1EKTPOHHON nognucun B JIMUHOM KabuHeTe KnneHTa gas HanpasaeHus
coobLweHnn, opopMAEHMA 3NEKTPOHHBIX LOKYMEHTOB, OCYLLECTB/IEHMA UHbIX AOCTYMNHbIX AEACTBUIA, @ TaKKe NPU3HAN
baKT npegocTaBaeHmA YNpasaaoLWmMm cneaytowein MHpopmaumu:

1) npaBuna onpeaenexHusa (MgeHTMGMKaUUK) NMLA, NOLNUCHIBAIOLLETO 3/IEKTPOHHbIN AOKYMEHT, N0 €ro 3/1eKTPOHHOM
noanucu;

2) o06f3aHHOCTb /MUQA, cOo3Jatolero W (Mau) ucrnonb3yrowero Ky 31eKTpoHHoKM nognuck, cobnogatb ero
KOHPUAEHLMANBHOCTD.

3.6.2. KaneHT cornacmaca Ha npusHaHue YNpasaatowmm B Kayectse A0MNYCTUMOrO M AOCTaTOYHOrO A0Ka3aTeNbCTBa
3anuceilt *KypHana onepaumi u Peectpa 31eKTPOHHbIX Nognucei.

3.6.3. KnneHT camocToATenbHO M 3a CBOW cyeT obecneuymBaeT TeXHUYECKMe U KOMMYHWMKALMOHHbIE Pecypchbl,
HeobxoAMMble AN YCTAaHOBKM M 3KcnyaTauum JIndHoro KabuHeta KnaveHTta. Mpu atom KAneHT camocTosTenbHO
yCTaHaB/AMBaAeT Ha CBOeM 0060pyA0BaHUM BCe HeObXoAMMble MPOrpammbl 415 UCMNOAb30BaHMA JIMUHOrO KabuHeTa
KnuneHra.

3.6.4. CTOpPOHbI CYUTAIOT BPpEMEHEM NOSYYEHUA INEKTPOHHOTO AOKYMEHTA BPEMSA PErncTpaLmmn AaHHOrO AOKYMEHTA
Ha cepBepe Ynpasnatowero. CTOPOHbI MPU3HAOT B KayecTBe €AMHON LKa/Nbl BPEeMEHM MOCKOBCKOE Bpema U
06A3yl0TCA NOAAEPKMBATL CUCTEMHOE BPEMA CBOMX anmnapaTHbIX CPeacTB, MCMOAb3yeMbIX s paboTbl B JIMYHOM
KabuHeTe KnneHTa, ¢ TOYHOCTbIO 40 5 (MATM) MUHYT. Mpn 3STOM onpeaenatoLmMm BpeMEHEM ABNSETCA TeKyLLEee Bpems
Mo CUCTEMHbIM Yacam annapaTHbIX CPeacTB YNpaBAAoLLEro.

4. Cnyyaum Ucnonb3oBaHUA 3NEKTPOHHO noanucu.
4.1. dneKkTpOHHasA nognucb ucnonb3yetca CTOpOHaMKU ANA NOANUCAHWUA 3NEKTPOHHbIX AOKYMEHTOB, COCTaB/leHue
KOTOPbIX B 3/1IEKTPOHHOW GOpMe He NPOTUBOPEUUT AENCTBYIOLLEMY 3aKOHOA4ATENbCTBY Poccuninickon depepaumm.
4.2. DneKTpoHHasa noAnucb ucnosb3yetcAa CropoHamm ANA  NOAMUCAHMA  UCKIKOYUTE/IbHO  AOKYMEHTOB,
dbopmnpoBaHMe U 0OMeH KOTOPbIMU BO3MOXKEH B JIMUHOM KabuHeTe KnneHTa.

5. MopApoK MCcnonb30BaHUA 3/1IeKTPOHHOM noanucu u ngeHtudukauma Knmenra.

5.1. Ynpasastowmii nepenaetr KnMeHTy HEUCKNOYMTENbHOE MPaBO MCNOAb30BaHMA MPOrpaMMHOro obecrneyeHus
«JINyHbIA KabuHeT KnneHta» nytem npegoctaBneHus KamveHTy gocTyna K nporpaMmMHomMy obecrniedyeHuto «JIMYHbIn
KabuHeT KnmeHTa», pacnofioxeHHOMY Ha caiTe B ceT MHTepHeT no agpecy: https://client.alor.ru. Ans goctyna K
nporpammHomy obecrneyeHuto «JIMUHbIN KabuHeT KnmeHTa» Ynpasnswowmini npegoctasnset KaneHty JlorvH u
Maponb gocryna.

5.2. CTOpOHbI COrNacUNNCh, YTO 3NEKTPOHHbBIE NOANMUCKU, UCNOAb3yemble CTOPOHaMU, NoANEKaT BKAOUYEHMIO B PeecTp
3/IEKTPOHHbIX NoAnuncei Ha cepBepe Ynpasaatowero.

5.3. CTopoHbl cornacunncb, yto MMypHan onepaumit M PeecTp 3/1EeKTPOHHbIX MOAMMUCEN XPaHATCA Ha cepBepe
Ynpasnatwouero.
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5.4. YNpasnsoWmMin oCcyLLeCTBAAET PErncTpaLmio 31eKTPOHHbIX Noanucei B PeecTpe 31eKTPOHHbIX noanucein nocne
NPoBepKN haKTa COOTBETCTBMA NEKTPOHHOM NOANMUCK YCNOBUAM HacToAlero CornaweHums.

5.5. Peructpauma 3neKkTpPoHHbIX noanucen KnuveHTa npoucxoamt B PeecTpe 31EeKTPOHHbIX NnoAanuceir Ha cepsepe
YnpaBaaoLWwero B MOMEHT CO34aHMA 3IEKTPOHHOM NOANMUCH.

5.6. Kntoy anekTpoHHoOM nognucn coobuiaetca KaneHTy B nopsaake, NpesyCcMOTPEHHOM HACTOALWMM MpuaokeHmem.
KAneHT, nognucbiBaloWMA 3NEKTPOHHbIA JOKYMEHT, BMECTO MpOCTaBAeHWa noanucu (noanuMcu u  nedyatu)
WCMOJMIb3yeT 3NEKTPOHHYI0 NOAMUCb, ANA 4Yero BBOAWT B COOTBETCTBYlOLLEE MNOJE 3INEeKTPOHHOTO AOKyMeHTa
noay4veHHbId Kntou asnekTpoHHon nognucu. C ucnonb3oBaHWem Kawoua 31eKTPOHHOM MoAamnucu cpeacTsammu
3/1eKTPOHHOM MoANUCKH, ABAAIOWMMUCA HEOTbEMIEMOM 4acTblo JIMuHoro KabuHeta KnueHTta(wmndppoBanbHbie
(RpunTOrpaduueckune) cpeacTea), cosgaeTca 3NEKTPOHHas noanmcb. Co3gaHHas 3/1eKTPOHHAA No4NUCh YKasbiBaeTcA
8 ABHOM BU/AE B 3/IEKTPOHHOM [LOKYMEHTE.

5.7. Ynpasaatowmn, noayumBLLMiA OKYMEHT, NOANUCAHHbINA 3EeKTPOHHOM NOANMUCBHIO, 06A3aH NPOBECTU NPOBEPKY
3NEKTPOHHOM NOANUCK, YKa3aHHOM B TAKOM JOKYMEHTe, 1 ybeanuTca B TOM, YTO NoAnuch Hblna co3aaHa ¢ NOMOLbHO
Kntouya anekTpoHHOM nognuncu, BblaaHHOro KAMEHTY, U yKa3aHHOIO B peecTpe 3/1eKTPOHHbIX NoAnNucei.

5.8. Ynpasnstowmii ocylecTenseT naeHtTnouKkaumio Knmenta B JInuHom KabuHete KnmeHTta no JlornHy u Maponto
[OCTyna, a npu cosepleHun onepauuii KnveHtom B J/IMUHOM KabuHeTe KnmeHTa B COOTBETCTBMM C HACTOALLMM
Cornawennem no JloruHy, Maponto pgoctyna M Knody 3neKTpoHHOM  nognucn.  KnuveHT  cumTaetca
NAEHTUOULMPOBAHHBIM B C/ly4ae cooTBeTcTBMA JlornHa, BBeAeHHOro KnveHTom npu Bxoge B JIMYHbIA KabuHeT
Knunenta, Mapona pgoctyna u Knoya snekTpOHHOM noAnucu, nonydeHHbix KnaveHTOM B nopsaake, onpeaeneHHoOM
HacToAawmm CornaweHnem, n COOTBETCTBYIOLLMNX CBEAEHUAM, COAEPKALLMMCA B PeecTpe 3IeKTPOHHbIX NoAnucen Ha
cepBepe YnpasnsatoLlero.

5.9. MNapoau gocTtyna XpaHATCA Ha cepBepe YnpasaatoLwero B 3aliMppoBaHHOM BUAE.

6. MpaBa u 06a3aHHOCTU CTOPOH Npu 3KcnayaTauum JInuHoro kKabuHera Knuexra.
6.1. Mpw aKkcnayaTauum JInyHoro KabuHeTa KaneHta KnmeHT He Bnpase:
6.1.1. BHOCUTb M3MeEHEHUS B MporpaMmmHoe obecneyeHue;
6.1.2. MoanucbiBaTb AOKYMEHTbI, HE NPeayCMOTPEHHbIe B CT.2 nnmn 4 HacToAawero CornaweHus;
6.1.3. MpeanpuHUMaTb AeUCTBMA OAA NoAyyYeHus M3 JInyHoro KabuHeTa KnveHTa CBeAeHWI, He OTHOCALLMXCA
HenocpeacTBEHHO K KaneHTy;
6.1.4. OcyLw,ecTBaATb HECAHKLMOHNPOBAHHOE NoAKAtoYeHME K JTuuHOMY KabuHeTy KnmeHTa, B T.4. C UCNO/b30BaHMEM
yyxoro JlornHa u MNapona goctyna ambo metogom nogbopa Yyoro JlornHa u Mapons foctyna;
6.1.5. CoBepwaTb Ntobble Apyrve AencTBMA, CO34at0WMe NPeanocbIIKU A5 BO3SHUKHOBEHUA TEXHUYECKUX COOEB B
paboTe J/InuHoro KabuHeTta KnueHTa.
6.2. KnueHt Bnpase:
6.2.1. Wcnonb3oBaTtb JINYHbIA KabuHeT KnnMeHTa B COOTBETCTBMM C €r0 HAa3HAYEHMEM M Ha YCNOBMAX HACTOALLErO
CornauweHus;
6.2.2. MNonyyaTb TEXHUYECKYID NOAAEP)KKY YNOSHOMOYEHHbIX COTPYAHMKOB YNPaBAAKOLWEro M KOHCyAbTauuu O
pabote J/InuHoro KabuHeTta KnueHra.
6.3. Ynpasnstowmin obasyercs:
6.3.1. ObecneunTb KNneHTy TEXHUYECKKNI A0CTYN K JIMUHOMY KabuHeTy KnneHTa;
6.3.2. OpraHusoBaTb 0byyeHune KnneHta pabote c J/InuHbim KabuHeTom KnneHta;
6.3.3. YcTpaHaTb cboun 1 owmnbKkm B paboTe JSInyHoro KabmHeta KnmeHTa, coBeplieHCcTBOBaTb GYHKLMOHMPOBAHUE KaK
nporpaMmmHoro obecneyeHus.
6.4. Ynpasnstowmin Bnpase:
6.4.1. U3MeHATb yCI0BUSA TEXHUYECKOTO noakntoueHna Kanenta K JiIndHomy KabuHeTty KnnenTa;
6.4.2. U3MeHATb C LeNblo COBEPLUEHCTBOBAHMA JIMYHbIM KabuHeT KnmeHTa npu ycnosum obyyeHnsa KaneHta HoBbIM
npasunam u/mam ycnosmam paboTbl C HUM;
6.5. [Ona BbINOAHEHWA CBOMX 006A3aTenbCTB No  HactoAawemy CornaweHuio YNpasasloWMn  HasHavaeT
aaMuHUcTpaTopa JIndHoro KabuHeta KnneHTa— coTpyaHMKa, OTBETCTBEHHOrO 3a aKcnayaTaumto JIndyHoro KabuHeta
KnueHra.

7. TexHnyecKaa noaaeprka.
7.1. Nopa nogaep*ko Knnenta B pamkax JInuHoro kabmHeTa KnneHTa noapasymeBaeTcs:
a) TexHMYecKan NoAaepKKa CBOEro NpPorpaMmHoro obecnedyeHms;
6) KOHCYNbTUPOBaHUE KNMEHTOB Mo BONPOCam, CBA3aHHbIM € 3KcnlyaTaumeit JindHoro KabuHeta KnmenTa.
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7.2. B cnyyae BO3HMKHOBEHUA Kakux-1nMbo npobaem uam BONPOCOB, CBA3aHHbIX C 3KCNAyaTaumein JInuHoro kabmHeTta
KnuneHta, KnneHT moxkeT 06paTUTbCs 33 COOTBETCTBYHOLLMMM PA3bACHEHUAMMU K aAMUHUCTPATOPY JINYHOro KabuHeta
KnuneHra.

7.3. Ynpasnawowmn obsa3yetcA B BO3IMOXKHO KOPOTKME CPOKU NpefocTaButb KAMeHTy AeTanbHblt OTBET Ha
NOCTaB/IEHHble BOMPOCHI, @ TaKXXe HamnpaBWUTb, eCAN 3TOro TpebyeT cuTyauma, COOTBETCTBYIOWME MaTepuanbl Aaa
pelweHnsa KnmeHTom BO3HUKLWIKX Npobaem.

7.4. Ynpasaawowmn npegoctasnnetr KAMeHTy BO3MOXKHOCTb 06patutbca B CayxXKOy TeXHMYecKOM NoAdepyKKWU Mo
TenedoOHHON CBA3KU, MO INEKTPOHHOM MOYTE WAM C MCMOSIb30BAHMEM WHOW CAYXObl nepegayn 3N1eKTPOHHbIX
COOBLLEHNI B CEAYIOLNX CAYYasX:

7.4.1. B cnyyae BO3HWKHOBeHWUA npobnem npu nepsom Bxoge B JIMUHbIN KabuHeT KnueHTa, a TaKkKe B Cay4vae
BO3HMKHOBEHMSA Npobaem npu ganbHelLen akcnayaTaunum 4aHHOro NporpammHoro obecneyeHus.

8. BosHarpaxkaeHue Ynpasnsaiouiero.
8.1. 3a ycnyru, npepocTaB/isgemble B COOTBETCTBMM C HactoAwmm CornaweHunem, KnmeHT Bbinnaymsaet
Ynpasnatowemy cnegytowme Bo3HarpaxaeHuma:
8.1.1. Pa3oBas onsiaTta 3a noAkAtoyeHue K JIndHomy KabuHety KnneHTa: 6ecnnatHo.
8.1.2. ExxemecsyHas onsiaTta 3a N0Nb30BaHWe JIYHbIM KabuHeTom KnueHTa: 6ecnnaTHo.

9. KoHpuaeHunanbHOCTDb.
9.1. KnneHT 0b6AasyeTca nNpefoTBpaLLaTh PACKPbITUE, BOCNPOU3BEAEHME U PACNPOCTPAHEHMe Noboi MHbopmaLmm,
CBA3AHHOW C 3Kcnayatauuei JlyHoro KabuHeTa KnumeHTa u ABastowelics KoHPUaeHUManNbHOM B Ccuay ee
OENACTBUTENIbHOM WM BO3MOXKHOMW KOMMEPUYECKOM LLEHHOCTU, a TaKkKe stoboi MHOM MHbopMaumu, CBA3AHHOM C
paboToit J/InyHoro KabmnHeta KnneHTa, KoTopasa CTaHOBUTCA eMy AOCTYNHOM BCeACTBME €ro aKCnayaTauuu.
9.2. CTopoHbl 0653y10TCS He pa3rialaTb ycnoBusa Hactoswero CornawieHums.
9.3. CTOpOHbI 0653yI0TCA He pa3rialaTb MHPopMaLUUo 06 3NEKTPOHHBIX AOKYMEHTAX U NpeanpuHUMaTbL BCE MepbI
ON5 COXPAHEHMA WX B TaliHe, B TOM YMC/ie NOCPEACTBOM YCTaHOBAEHUA CMELMANbHOMO peXXnma JOCTyNna K HUM.
9.4. CTopoHa Bnpase npenoctaButTb MHGOPMaLUMIO 06 3NEKTPOHHbIX AOKYMEHTAX TPETbUM INLLAM UCKIOUYUTENBHO B
CNy4Yasix, NpenycmMoTpPeHHbIX Hactoawum CornaweHnem uAM OEeWCTBYIOWMM 3aKoHOAaTenbCcTBOM Poccuitckoit
depepaunm.
9.5. KnneHTt o0b6Aa3yeTca NpeanpuHATbL BCe pasyMHble AeUCTBUA Ana HepasrnaweHus JlornHa, Mapons goctyna u
Kntoya afIeKTPOHHOM NOANUCH TPETbUM ANLAM.
9.6. YNpasaatoLWmini orpaHUYMBaET KPyr CBOUX COTPYAHMKOB, AONYLLEHHbIX K paboTe ¢ JInuHbIM KabuHeTom KnmeHTa
Ha cepsepe YnpasadAwoLLero.
9.7. B cnyyae pasrnaweHva UM BO3SHUKHOBEHWA Yrpo3bl pasriaweHusa (KomnpomeTtaumm) Mapons goctyna vau
Kntoya snekTpoHHOW noanucK TpeTbum anuam KameHT HesameanmTenbHo MHopMupyeT 06 sTom YnpasastoLLero,
noAnuMcaHMe [AOKYMEHTOB C MWCMO/Ib30BaHWEM 3JIEKTPOHHOM MOAMUCK, COFNAcHO HactoAwemy CornaweHuto,
NPMOCTaHABANBAETCA A0 MOMEHTa CoobLeHnna KnneHTy HoBoro Mapons aoctyna uam Knwoya aneKTpoHHOM noanucu
(cooTBeTCTBEHHO).
9.8. MpW HanUuMM [OCTATOYHbIX OCHOBAHWI MonaraTb, YTO MPOM30LWAA (MM BO3MOXKHA) KomnpomeTauusa Mapona
poctyna uan Knwova 3neKTpoHHOM noanucy YNpasBnawowWuin, npeasaputenbHo yBeaomuns KauneHTa, npekpaltaet
nognucaHue YnpasaAwoWMM [OKYMEHTOB C WCMNO/b30BaHMEM 3/EKTPOHHOM nognucn u npuem ot KnueHTa
JOKYMEHTOB, NOAMUCAHHbIX C WCMOJIb30BAaHMEM 3AEKTPOHHON noanucu, M coobliaeT KnaneHTy HoBbIM [Maposnb
A0cTyna uam Kntod sNeKTPoHHOW NoAnucK (COOTBETCTBEHHO).
9.9. Ynpasnawowmii naBaseTcA npaBoobnagatenem nporpammHoro obecneuveHus JIMyHbIA KabuHeT KnueHTa,
npesocTasnsemoro KaneHty YnpasasoWwmm AAA OCYLLECTBAEHUA HOPUANYECKUX AENCTBUIA B pPaMKaxX HaCTOALLEro
Cornawenus. JInuHblM KabuHeT KnveHTa He MOXKeT nepenasBatbCsi KAMEHTOM TpeTbUM /iMLaM, 33 UCKAIOYEHUEM
CNy4aes, NPeAyCMOTPEHHbIX COrnaieHnem Mexay Ynpasnawwmm n KnmeHtom.
9.10 KnneHT rapaHTMpyeT, YTo Homep TenedOHa COTOBOM CBA3W, KOTOPbLIM yKasaH KnveHTom B aHKeTe KnaueHTa,
NPUHAZNEXNUT KNnenTy.
KAWeHT rapaHTUpyeT, YTo agpec 3NeKTPOHHOM NOoYTbl, 3aperncTpnupoBaH U ncnosbsyetca KnveHTom.
9.11. KnneHT 0653aH WUCKAOUYUTb BO3MOMKHOCTb MCMNO/b30BAHMA TPETBUMWU AMLAMM HOMepa TenedoHa COTOBOW
CBA3W, KOTOPbIN yKasaH KaneHTom B aHKeTe KaueHTa/yyeTHbIX AaHHbIX (Napons goctyna) KaveHTta K agpecy
3/IEKTPOHHOM MOYTbI.
9.12. B cnyyae KomnpomeTaumu (MnmM Hannuma y KaveHTa nopospeHuii B KOMApOMeTauuu) Homepa TesnedoHa
COTOBOW CBAA3M, KOTOPbIN YKa3aH KAMeHTOM B aHKeTe KaneHTa /ydeTHbIX AaHHbIX (Napona aoctyna) KaneHTa K agpecy
3/IEKTPOHHOM noyTbl, KnneHT 065a3aH coobwmtb 06 3TOM Ynpasastowemy.

29



9.13. Ynpasasatowmii MmeeT NpaBo 3anpallnBaTb U Noay4YaTb OT KOMNaHMM-OMNepaTopa COTOBOW CBA3M MHbOPMaLMIO
0 mecTe HaxoxaeHus SIM-KapTbl, 0 3ameHe SIM-KapTbl MW AaHHbIX NOATBEPKAAOLWMX 3ameHy SIM-KapTbl TenedpoHa
COTOBOM CBA3W, HOMEP KOTOPOro yKasaH KnmeHTom B aHKeTe KnneHTa.

9.14. YnpaBnAwLWMNn UMEET NPaBO OrPaHUYUTb UAM NPUOCTAHOBUTbL OKasaHue ycnyr KnueHTy, B cayvyae ecaun ot
KOMMNaHUKW-OMNepaTopa COTOBOM CBA3M OyayT Noay4veHbl AaHHble 0 3ameHe SIM-KapTbl HOMepa TenedoHa COTOBOM
CBsi3M, KOTOPbIN YKa3aH KineHTom B aHKeTe KaneHTa.

10. PeweHne CNOPHbIX BOMPOCOB.
10.1. B cnyyae BO3HMKHOBEHMA MeKay CTOpOHaMM CnopoBs, CBA3aHHbIX C MCNO/Ib30BAHWMEM 31EKTPOHHOM NoANuCH, a
TaK¥e C WHbIMKM  ycnosuamum  HactoAwero CornaweHuns, CTOPOHbI  PYKOBOACTBYHOTCA  AENCTBYHOLMM
3aKOHOaTeNbCTBOM C 0COHEHHOCTAMM, NPEAYCMOTPEHHBIMW HACTOALLEN CTAaTbeN.
10.2. B cnyyae HanpasneHus npeteHsum CTopoHa o6n3aHa MPUNOXKUTL K HEW, MOMMMO Mpoyero, cieaytoume
OOKYMEHTbI:
a) obcToATeNnbCcTBa, Ha KOTOPbIX OCHOBbLIBAlOTCA TpeboBaHWA, W [A0Kas3aTeNbCTBa, NOATBEP)KAAOWME WX, B T.u.
3N1eKTPOHHbIE AOKYMEHTbI, NepeBeAeHHble Ha 6YMarKHbIA HOCUTENb;
6) KonNuK OOKYMEHTOB, NOATBEPKAAOWMX CBeAEeHMUA, YKa3aHHble B N.3.1.1-3.1.2. HacToAwero CornaweHus.

11. OrBeTcTBEHHOCTb CTOPOH.
11.1. KnueHT noATBep:KAaeT CBOK OCBEAOMJIEHHOCTb O TOM, YTO NMporpammHoe obecnedyeHue JIMUYHbIN KabuHeT
KnneHta HaxoauTcs B NpOLECCE YCOBEPLUEHCTBOBAHMA. YNPaBAAOLWMI OCTaBAsEeT 3a coboli NpaBo M3MEHATb U
[0NONHATb JINUHBIV KabuHeT KnveHTa B uenax yaydeHua ero pabotocnocobHoOCTM 1 paclumpeHns dyHKUMOHana.
11.2. KAneHT noaTBep:KaaeT, YTo O3HAaKOMAEH C NpaBunamm paboTbl ¢ JIMuHbiM KabuHeTom KaneHTa n npuHMmaet
Ha cebs BCe PUCKM M BCHO OTBETCTBEHHOCTb 33 AEWCTBMA, COBEPLUEHHbIE UM C MCNOAb30BaHMEM JIMYHOro KabuHeTa
KnuneHra.
11.3. KaneHT cornawaetcs Ha nepegady MHbopmaumm yepes ceTb MHTEpHET, oco3HaBas, YTo ceTb MHTepHeT He
ABnAeTca 6e30nNacHbIM KaHa/fOM CBA3M, M COMallAeTcs HeCTU BCE PUCKK, CBA3AHHbIE C BO3SMOMKHbIM HapyLUEHMEM
KOHPUAEHLMANbHOCTU, BO3HUKAIOLWME BCIEACTBME UCMO/Ib30BAHUA TaKOrO KaHana CBA3M.
11.4. KnueHT noaTBep:KOaeT, YTO OH NPM3HAEeT YyKasaHWe B 3/1IEKTPOHHbIX AOKYMEHTaX 31eKTPOHHOM nognucu
KnneHTa BMECTO NpocTaB/ieHns noanucu (nognucu n nevyatu) cobCTBEHHOPYYHOM NOANUCHIO (MOAMMCBIO U NeYaTbio)
KnuneHTa, a caenku (ntobble MHble lopUAMYECKMEe AeUCTBUA) NOPOXKAAOT Te Ke 06A3aTeNbecTBa (MHble topuguyeckue
nocnencTena), Kak ecam 6ol caenka (ntobble UHbIE pUANYECKUe AeincTBMA) Bbla coBeplUeHa B NMCbMeHHOW dopme
Ha Byma)KHOM HocCUTesie C NpoCTaB/ieHMeM noanuck (noanucu 1 nevatn) KnmenTa.
11.5. Ynpasnawowmn He HeceT OTBETCTBEHHOCTU U He OCYLLECTBASAET YCTPaHEeHWe HEMCNPABHOCTEN, BO3HMKLLUMX MO
BMHe onepaTopa CBA3W MM B CBA3M C BbIXOAOM M3 CTPOs 060pyA0BaHMUA, YCTaHOBAEHHOro Yy KAneHTa, a TaKKe B
CBA3N co cboAMM BO BCEX CUCTEMAX, IMHUAX CBA3KM, Yepe3 KoTopble NPOXoAUT MHPOpMaLMA Mexay CepBepom
Ynpasnsatowero 1 pabouei ctaHumen KnmeHra.
Ynpasnawowmimn He HeceT OTBETCTBEHHOCTU 3a AOCTYNHOCTb M CKOPOCTb Nepeaayn yKasaHHOM Bbilwe MHGOpMaLUW.
11.6. YnpaBaawowmit He byaeT HeCTU OTBETCTBEHHOCTU:
—3a BO3HUKHOBEHME cboeB M olWmnbOoK B paboTe J/InuHoro KabuHeTa KnneHra;
—3a noTepu M nosBpexaeHue AaHHbIX KaneHTa, cBA3aHHbIe C UCNOb30BaHMEM (MPaBUAbHbIM MU HENPaBUAbHbIM)
JlnyHoro KabuHeTta KnueHra;
—3a BO3MOMKHble YObITKUA, NPUYMHEHHbIE KANEHTY B CBA3U C MCMONAb30BaHWEM (NPaBUIbHBIM WU HEMNpaBUIbHbIM)
JlnyHoro KabuHeta KnveHTa, B TOM 4uUC/e 3@ BO3MOMKHble YObITKM, BO3HWKLIME B pe3y/abTaTe WCMOJIHEHUA
YNpaBAAoLWMM 31EKTPOHHbIX 4OKYMEHTOB, NOANUCAHHbIX SN1EKTPOHHON Noanucblo KnneHTa;
—3a yObITKM, BO3HUKLWIME B pe3ynbTaTe genctsus unm besgeiicteua KaneHTa npu B3aMmomenctsmm c ntobbim
nporpammHbim obecrneueHnem Kaventa n/mam nobbim nporpammubiMm obecrnedeHmem, yCTaHOBAEHHbIM KaneHTom;
—nOo NPEeTeH3naM nLa — BAage bla Homepa TenepoHa COTOBOM CBA3U, YKasaHHOro KnmveHTom B aHKeTe KnmeHTa
/Bnagenbua agpeca 3/EKTPOHHOM MOuYThbl, B C/iyyae, Koraa KAueHT He ABnseTca BnafesblLem Homepa TenedoHa
COTOBOW CBA3M, YKa3zaHHOro KaneHTtom B aHkeTe KnmeHTa/aapeca 31€KTPOHHOM NouUTbI;
—3a HeaoCTaBKy coobuieHnsa Ha Homep TenedoHa COTOBOWM CBA3M, yKasaHHbIM KnumeHTom B aHKeTe Kamewta/mo
agpecy 3/1eKTPOHHOM MOoYTbl, B C/liyd4ae ecnu 3To 06YyC/NOBAEHO NPUYMHAMM, HE 3aBUCALLMMK OT YNpaBAastowero
(coobuieHne He oTNpaBieHO onNepaTopoOM COTOBOM CBA3U, HOMep TesledhoHa COTOBOM CBA3M He A0CTyNeH AUTeNbHoe
BPeMSs, aipec 3/1eKTPOHHOM MOYTbI MepenosiHeH 1 T.M.);
—3a YObITKM, BO3HUKLIME BcCneacTBMe Aonycka KaneHTom TpeTbuX AuL, K MCNONb30BaHMIO Homepa TenedoHa
COTOBOW CBA3M, yKa3aHHOro KaveHTom B aHKkeTe KaneHTa /aapeca 31eKTPOHHOW NoYThl;
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—3a BO3MOMKHble YObITKM, NPUYMHEHHble KnneHTy BcneacTBMe yTpaThbl MAM nepegadm KnveHTom Homepa TenedoHa
COTOBOW CBA3M, yKa3aHHOro KaneHTom B aHKeTe KaneHTa /yyeTHbIX AaHHbIX (Napons AocTyna) K aapecy 3/1eKTPOHHOM
NOYTbl HEYNOJHOMOYEHHbIM ANLAM.

11.7 KnneHT HeceT BCO NOAHOTY OTBETCTBEHHOCTU 3a:

a) HapyweHwue TpeboBaHMA orpaHMYeHMA A4oCTyna K JInuHomy KabuHety KnneHTa;

6) HEeCaHKLMOHMPOBAHHbIMA AOCTYN TPETbUX NUL, B T.M. ObIBWIMX COTPYAHWKOB KnneHTa, nog NOrMHOM, Naponsmu
noctyna, npucBoeHHbiMM KnueHTy, B JIMuHbIA KabuHeT KnueHTa; HeCaHKUMOHUPOBAHHOE MCnoJsib3oBaHue Kitoua
3NEeKTPOHHON NoAnucK, B T.4. ObIBLIMMMK COTPYAHMKaMM KnuveHTa wuan Anuamu, noAyuYMBLUMMKM AOCTYN K HOMepy
TenedoHa COTOBOM CBA3M, KOTOPbIM yKasaH B aHKeTe KaueHTa /yyeTHbiM AaHHbIM (Mapoato goctyna) K agpecy
3/IEKTPOHHOM MOYTbI;

B) HapyweHue TpeboBaHUI MO OrpaHUYEeHUIo AoCTyna K MHGOpMaLMM O NOTMHE W MapoJsie AOCTyna A/1A BXoAa B
NnyHblii KabuHeT KnnerTa, a TakKe MHbopmaumnm o Katoue 31eKTPoHHOM nognucu.

11.8. B cnyyae BbisiBIEHMA HapyLWeHU, NnpeaycMoTpeHHbIx n. 11.7. HacToawero CornaweHus, Ynpasastowmii Bnpase
B O4HOCTOPOHHEM NopAAKe PacTOPrHyTb HacToAawee CornaweHue.

11.9. KnueHT, ocywecrtsnas noAanvcaHMe AOKYMEHTOB C MCMO/Ib30OBAaHMEM 3NEKTPOHHOW Moanucu 4yepes ceTb
NHTepHET, NPpUHUMAET Ha cebsi BCce PUCKK, CBA3AHHbIE C HECAHKLIMOHNUPOBAHHbIM AOCTYNOM TPETbUX AnL, K JTIuuHomMmy
KabuHeTty KnueHTa.

12. JlononHuUTenbHble NONOXKEHUSA.
12.1. KnueHT npu3HaeT B KayecTBe [AOCTATOYHOrO [JoOKasaTenbcTBa (NpuUrogHoro Ans npeabaB/ieHuA npwu
paspelleHnn CnopoB B CyAe) 3NEeKTPOHHble ¢annibl MNPoTOKosa obmeHa MHpopmauuMel Mexay CcepBepom
Ynpasnsatouwero u paboyeit ctaHuuelt KnmeHTta, nepeaaHHol yepes JInuHblii KabuHeT KnmeHTa.
12.2. loBepeEHHOCTb, BblaaHHaa KnMeHTom — GpU3NYECKUM INLOM AN1a Lenen npeactassieHns nHtepecos KaneHTa no
HacTosawemy CornaweHuto, foNXKHA 6bITb 3aBepeHa HOTapUyCcom.
12.3. KnneHT 06A3aH camocToaTe/ibHO obecneuyntb noaaepKy GYyHKUMM TeKCToBbiX SMS-coobLieHuii Ha Homepe
TenedoHa COTOBOM CBA3M, KOTOPbLIA YKa3aH KnveHTom B aHKeTe KnueHTa, a TakKe NOAMNUCKY Ha YCAyry TEKCTOBbIX
SMS-coobLieHniM y CBOErO onepaTopa COTOBOM CBA3M.
12.4. KnueHT 06Aa3aH MHbopMMpoBaTb bpokepa 06 M3MEHEHWUM AaHHbIX, YKa3aHHbIX B aHKeTe KnueHTa (B Tom yucne
1 Homepa TenedoHa COTOBOM CBA3M/agpeca 3/1EKTPOHHOM NOYTbI), B TedeHMe 3 AHel C MOMEHTa U3MEHEHUIA.
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IIpunoxxenue Ne 4a x Pernamenty okazanusg OOO «AJIOP +»
YCIIYT 10 JJOBEPUTEIILHOMY YIIPABJICHUIO LIEHHBIMU OyMaramMmu

(0na KnueHmoe - ¢puszuvyeckux nuy)

B OO0 «AJIOP +»
FeHepanbHOMY AMPEKTOPY

YeepgomneHue
06 oTKase oT ycayr no PernameHTty

Hactoawmm 1, ,
dbamnnna, nma, oT4ecTso

3aaBneHune o npucoegmHeHmnun Ne oT«___ » _____T.,BcooTBeTCcTBMM C . 18.2. PernameHTa oKasaHuA

000 «AJIOP +» ycnyr no ynpasieHUIO LeHHbIMW Bymaramu (ganee — PernameHT) yBegomnsato Bac 06 oTkase B

OOHOCTOPOHHEM MOpPAAKE OT YCAYT, NPeAOCTaB/AEMbIX B COOTBETCTBMU C PernameHTom.

«__» 20__r.
Knuexm /]
noanucb dvro
3anonHAemca Ynpasaarouwum JonxKHocCTb:
Jata nonydyenua ysegomnenna LI LLICLOCCCr, leHepanbHbI anpektop OO0 «AJTIOP +»
/ /
M1
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[punoxenue Ne 46 x Pernamenty okxazanus OOO «AJIOP +»
YCIIYT 10 JJOBEPUTEIILHOMY YIIPABJICHUIO LIEHHBIMU OyMaramMmu

(0na KnueHmoes - lopuduyeckux nuy)

B OO0 «AJIOP +»
FeHepanbHOMY AMPEKTOPY

YeepgomneHue
06 oTKase oT ycayr no PernameHTty

Hactoawmm

noHOe HauMeHOoBaHWe opraHnsauumn
3aaBneHune o npucoegmHeHmnn Ne oT « »

AONMNKHOCTb

mn

r., B cooTseTcTBUM € N. 18.2. PernameHTa OKa3aHuA
000 «AJIOP +» ycnyr no ynpasBneHUto LEeHHbIMM Bymaramu (ganee — PernameHT) yBegomnsio Bac ob oTkase B
OZHOCTOPOHHEM MOpPAAKe OT YCAYr, NpeAoCTaBAAEMbIX B COOTBETCTBUU C PernameHTom

«_»

/

noanucb dvro

20 .

3anonHAaemca Ynpasaaouwum

[ata nonyyeHuna ysegomnenua CILLCICLCCICOr,

JonxHOCTb:
leHepanbHbIn gupekTop OO0 «AJTOP +»

/

mn
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[Tpunoxenue Ne 5 k Pernmamenty okazanust OOO «AJIOP +»
YCIIYT 10 JJOBEPUTEIILHOMY YIIPABJICHUIO LIEHHBIMU OyMaramMmu

OEKINAPALNA O PUCKAX

Jeknapauma 06 06X prUCKax, CBA3aHHbIX C OCYLLECTBIEHMEM ONnepaLmini Ha pbiHKe LUeHHbIX bymar

Llenb HacToAwen [eknapaumm — npepoctaButb KaneHTty nHbopmaumio 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C
OCYLLECTB/IEHNMEM ONEPaAUMIt Ha pPbIHKe UEeHHbIX 6ymar. KnueHTty cnegyet obpatuTb BHMMAHWE Ha TO, 4TO
HacToAwanA [leknapauma He packpbiBaeT MHOpMaLMo 060 BCeX PUCKAX Ha pbIHKe LeHHbIX bymar Bcieactsme
pa3Ho0b6pa3unA BOSHUKAOLWMX HA HEM CUTYALUNA.

B obwem cmbicne pucKk npeacTaBnseT coboi BO3SMOMKHOCTb BO3HMKHOBEHMA YObITKOB MPU OCYLLECTBAEHUN
$MHAHCOBbIX OMepaLmii B CBA3M C BOSMOXKHbIM HEG1aronpUATHbIM BAUAHUEM Pa3HOro poga ¢aktopos. Huke —
OCHOBHbIE PUCKM, C KOTOPbIMK ByayT cBA3aHbl onepauun KamMeHTa Ha pbiHKe LeHHbIX Bymar.

JoroBop, KOTopbI 3akntoyaeT KAMeHT, npeanosaraeT WMPoOKMe NoJHOMOUYUA Yrpasaatowero. KnmeHT AoKeH
oTAaBaTb cebe OTYeT B TOM, YTO YemM 60/iblUME MOTHOMOUMS MO PACMOPAKEHUIO UMYLLECTBOM KnneHTa nmeet
Ynpasnatowmin, Tem 60/bluMe PUCKM, CBA3aHHble C ero BbIGopom GUHAHCOBLIX MHCTPYMEHTOB M Onepauumi,
HeceT KaneHT. B aTom ciydae KaneHT He cmoxkeT TpeboBaTb KaKoro-nmbo Bo3melleHnsa yObITKOB CO CTOPOHbI
YnpaBaatoLWwero, eciiv ToNIbKO OHM He Bbln Bbi3BaHbI €ro HeA0bPOCOBECTHOCTLIO NN AENCTBUAMM OYEBUOHO
He COOTBETCTBYHOLWMMKN NHTepecam KnmeHTa. OueHUTe, COOTBETCTBYET /N NpeanaraemMbiii cnocob ynpasneHus
nHTEepecam KnmeHTa n CBOK rOTOBHOCTb HECTM COOTBETCTBYIOLLME PUCKMU.

KnneHT gonxkeH otaasatb cebe oTyeT:

- O pUCKe BO3MOMXHbIX YObITKOB, CBfI3aHHbLIX C AOBEPUTE/IbHbIM YMpPaBAeHMEM UEHHbIMM Gymaramun u
LEHEXHbIMU CpeaCcTBaMU;

- 0 TOM, YTO AOXOAHOCTb MO AOr0OBOPaM AOBEPUTE/IbHOIO YNpaB/eHUA He onpeaensaeTca A4OXOAHOCTbIO TaKMX
[,0r0BOPOB, OCHOBAHHOM Ha NOKa3aTeNsAX 4OXO4HOCTM B NPOLLJIOM;

- 00 OTCYTCTBMM rapaHTUMPOBAHMA MOAYYEHUA [OXOo4a NO LAOrOBOPY AOBEPUTENbHOIO YnpasieHus 3a
WUCKNIIOYEHNEM C/ly4aeB, Korga JAOXOAHOCTb oOnpedeneHa Ha MOMEHT 3aKIlYeHWA COOTBETCTBYHOLLENO
[,0roBopa;

-0 TOM, YTO [EHEeXHble CpeAcTBa, NepeaaBaemble MO AOrOBOPY AOBEPUTENLHONO yNpaBAeHUA, He noanexaT
CTpaxoBaHMIO B cOOTBETCTBUU ¢ PeaepanbHbiM 3aKOHOM OT 23 aekabpa 2003 roga N 177-d3 "O cTpaxoBaHuu
BKNaZ0B PpU3nyeckmx nuu, B 6aHkax Poccuiickoit Pegepaunn”.

|. CucTeMHbI pUCK

oTtoT PUCK 3aTparnBaeT HeECKOJ/IbKO (I)MHaHCOBbIX MHCTUTYTOB M NPOABNAETCA B CHUWXEHUU WX cnocobHocTn
BbIMO/IHATbL CBOU (I)yHKLI,MM. B cuny 60NbLION CTENneHu B3aMMOAel71CTBMﬂ M B3aMMO3aBUCNMOCTU d)MHaHCOBbIX
UHCTUTYTOB MeXay coboi OUEeHKa CMCTEMHOIO PUCKa C/N10XKHA, HO €ro peaansautma MOXeT NOBJ/INUATb Ha BCEX
Y4aCTHUKOB d)VIHaHCOBOI'O PbIHKA.

[I. PbIHOYHbBIN pUCK

3TOT PUCK NpoABAAeTCs B HeHAAronpuATHOM WM3MEHEHWM UEH (CTOMMOCTM) MpUHaZnexKawmx KaveHty
(GUHAHCOBbLIX MHCTPYMEHTOB, B TOM YMC/e M3-3a HebaaronpuaTHOrO W3MEHEHWs MNOJUTUYECKOW CUTyaLuu,
pe3Koi AeBasbBaLMM HALMOHANBLHOMN Ba/tOTbl, KPM3UCA PbIHKA FOCYAaPCTBEHHbIX AONTOBbIX 0653aTesbCTs,
6aHKOBCKOTO M Ba/IlOTHOTO KpM3uca, 06CTOATENLCTB HEMPEOA0MMON CUTbl, TNaBHbIM 0BPa3oOM CTUXMIAHOTO U
BOEHHOIO XapaKkTepa, M Kak cneacTeue, NPUBOAUT K CHUMEHMIO AOXOAHOCTM WAM pAaxe yb6biTkam. B
3aBMCMMOCTM OT Bbl6paHHOM CTpaTerMm pbIHOYHLIA (LEHOBOM) pUCK bByaeT cocToATb B YBEAUYEHUM
(ymeHbLeHNN) LeHbl PUHAHCOBBIX MHCTPYMEHTOB. KAMEHT A0/XKHbI 0TAaBaTb cebe oTYeT B TOM, YTO CTOMMOCTb
npuHagneskawmx KaneHty GUHaAHCOBbLIX MHCTPYMEHTOB MOMET KaK pacT, TaK M CHUMKAaTbCA, U ee pocT B
NPOLIOM He 03Ha4yaeT ee pocTa B byayLuem.

Cneayert cneumanbHo 06paTUTb BHUMAHUE Ha Caeaylolime PbIHOYHbIE PUCKMU:

1. BantoTHbIM pUcK
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BanoTHbIN pUCK NpoABaAeTcs B HebnaronpuaTHOM M3MEHEeHUM Kypca pybas no OTHOLIEHMIO K MHOCTPaHHOM
Ba/loTe, NPM KOTOPOM AoXoAbl KnneHTa OT BnageHWa GUHAHCOBLIMM MHCTPYMEHTAMM MOryT 6biTb
noaBeprHyTbl  MHPAALMOHHOMY BO3AENCTBUIO (CHMMKEHWUIO pPeanibHOM MOKynaTesnbHOM crnocobHocTu),
BCNeACTBME Yero KAMEHT MOKeT NoTepsATb YacTb A0X04a, a TaKKe MOHECTU YObITKU. BantoTHbIA PUCK TaKkKe
MOXET MPUBECTU K M3MEHEeHMUIo pasmepa 06A3aTenscTB Mo GpUHAHCOBLIM MHCTPYMEHTaM, CBA3AHHbIM C
WHOCTPaHHOM BaNOTOW WM MHOCTPAHHBLIMW GUHAHCOBLIMU MHCTPYMEHTAMM, YTO MOXKET NMPUBECTU K YBbITKaMm
WU K 3aTPYAHEHWUIO BO3MOMKHOCTM PacCYMTbIBATLCA MO HUM.

2. MPOLLEHTHbIN pUCK

MNposBnsetca B HeBNAronpusATHOM W3MEHEHUWU MNPOLEHTHOW CTaBKKU, BAMAIOWEN Ha KYpPCOBYID CTOMMOCTb
obnuraymii ¢ pUKCMpoBaHHbIM A0X0A0M. [POLLEHTHbIA PUCK MOXKET BbiTb 00YCN0BNEH HECOBNAAEHNEM CPOKOB
BocTpeboBaHua (noraweHuns) TpeboBaHWt M 0653aTeNbCTB, a TaK¥e HEeOAMHAKOBOM CTeneHbio M3MeHeHUs
NPOLLEHTHbIX CTaBOK No TpeboBaHMAM N 06A3aTeIbCTBAM.

3. Puck 6aHKpOTCTBA IMUTEHTA aKLMi

MposBAseTca B Ppe3Kom nageHumM LeHbl akUUn akumoHepHoro obuecTsa, NPU3HaHHOIO HECOCTOATE/IbHbIM, UK
B NpeAsuaeHNN TaKoW HECOCTOATENbHOCTY.

[Ona TOro utobbl CHU3UTL PbLIHOYHBLIN PUCK, KAMEHTY caedyeT BHMMATE/NIbHO OTHECTUCb K BbliBOpy W
ansepcuomnKkaumm GUHAHCOBLIX WMHCTPYMEHTOB. Kpome TOro, BHMMATe/ibHO O3HaKOMbTECb C YC/I0BUAMM
B3aMMOAENCTBMA C YNPaBAAOWMM ANA TOro, YTobbl OLEHUTb Pacxodpl, C KOTOpbiMK ByAyT cBA3aHbI BAadeHUe
1 onepauuun ¢ GMHaAHCOBLIMU MHCTPYMeHTaMU. KNneHTy cneayeT ybeauTbea, B TOM, YTO pacxodbl Npuemiembl
Ana KnveHTa v He NLLAIOT 0XKAaeMoro 4oxoAaa.

1. PUCK N"UKBNAHOCTH

oTtoT PUCK NpoABAAETCA B CHUXKEHUN BO3MOKHOCTU peain3oBaTb d)MHaHCOBbIe MHCTPYMEHTbI NO HEO6XOAMMOVI
LueHe n3-3a CHMXeHNA CnpocCa Ha HUX. ,ﬂ,aHHbIVI PUCK MOXeT NpoABUTbCA, B YaCTHOCTU, NpU HeO6XOp,MMOCTM
6bICTpOI‘;I npoaaxu d)MHaHCOBbIX UHCTPYMEHTOB, B y6bITI-(aX, CBA3aHHbLIX CO 3HAYUTE/NIbHbIM CHUXEHUEM UX
CTOUMOCTHU.

IV. KpeguTHbIit puck

JTOT PUCK 3aK/OYaEeTCA B BO3MOXHOCTU HEBBINONHEHUSA KOHTPAKTHbIX U UHbIX 0653aTeNbCTB, NMPUHATLIX Ha
cebs gpyrMmm nuuamm.
K uncny KpeamuTHbIX PUCKOB OTHOCATCSA C/ieAyloLmne PUCKHU:

1. Puck gedonta no obanraymam v MHbIM AONTOBbIM LLEHHbIM ByMaram

3aK/lo4aeTcA B BO3MOMKHOCTU HENNATeXKecnocobHOCTM aMUTEHTA AONroBbIX UEeHHbIX 6ylv\ar, 4YTO nNpumBedeT K
HEBO3MOXHOCTU NN CHUNXKEHUNIO BEPOATHOCTU NOTraCuTb €e B CPOK U B NOJIHOM obbeme.

2. PUCK KOHTpareHTa

PUCK KOHTpareHTa — TpeTbero Amua NpoABAAETCA B PUCKE HEUCNONHEHUA obAsaTensLcTB nepes KnneHTom nam
YnpaBaawowmm co CTOPOHbI KOHTPareHToB. yl'lpaB!'IFHOUJ,VIVI AO0N1XKeH NPUHUMATb Mepbl N0 MUHUMU3ALUN PUCKa
KOHTpPareHtTa, OAHAaKO HE MOXeT WCKAKYUTb €ro MnOoJZIHOCTbHO. OcobeHHO BbICOK PUCK KOHTpareHta npwu
coBeplwieHnn OI'IGp&LI,VIVI, coBepwaembiXx Ha HeOopraHnM3oBaHHOM PbIHKE, 6es y4yactna KAUPUHIOBbIX
opraHmaau,Mﬁ, KOTOpble NTPUHNMAIOT Ha cebs PUCKN HENCNONTHEHUA o0bA3aTenbCTB.

KnneHT ponxeH otpasaTb cebe otuet B TOM, YTO XOTA yl'lpaBﬂFIlOLLI,VIﬁ AEVICTBYET B MHTEpecax Knnenta ot
CBOEro WMMeHHn, pPUCKHU, KOTOpPbleE OH MNMPUHMMAET B PE3yaNbTaTe TaAKUX AEVICTBMVI, B TOM 4ucne pPUCK
HENUCNONIHEHNA WU HeHag/1eXauwero NCnoJHeHUA obAsaTenbcTB TPETbUX NuUL, nepen yl'lpaBl'IFIIOLLI,VIM, HeceT
KnneHr. KI’WIeHTy cnegyetr metb B BUAY, YTO BO BCeX Cy4aAx AeHEXXHble cpencTtBa KnneHTta XPaAHATCA Ha
6aHKOBCKOM cyeTte, U Bbl HecCceTe pPUCK 6aHKpOTCTBa 6aHKa, B KOTOPOM OHM XPaHATCA. KI'IMeHTy cnenyert
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OLEHWUTb, rAe UMEeHHO ByayT XpaHUTLCA NepeaaHHble YNPasBAsaoWwemy akTUBbl, FOTOB i KAMEHT OCyLLecTBAATb
onepauun BHe LIeHTPaNM30BaHHOW KAMPUHIOBOW MHPPACTPYKTYPbI.

3. Puck HencnonHeHusa obasaTenbcTs neped KnveHtom Ynpasastowmm

PuUck HeucnonHeHMA YnpaBaslowWMM HeKoTopbix 0basaTenbctB nepes KnveHTOm sBAAeTcA BUAOM PUCKA
KOHTpareHTa.

Ob6uwelt obasaHHOCTbIO Ynpasastowero seasetTca 06a3aHHOCTb AelCTBOBaTb A40OPOCOBECTHO M B MHTEpecax
KnuneHTta. B ocTafibHOM — OTHOLWEHUS MeXay KnveHTom 1 YnpasBasowmMm HOCAT A0BEpPUTE/IbHbIN XapaKTep —
3TO O3HayaeT, YTO PUCK BblbOpa YNpaBAAIOLWLEro, B TOM YMCNE OLEHKM ero npodeccrmoHanmsma, NeXuT Ha
Knnente.

JoroBop moxeT onpeaenstb Kpyr GUHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMKU ByayT coBepLUaTbCA onepauun, 1
camu onepauuu, npeaycmatpuBaTb HEOBXOAMMOCTb MOAYYEHMA AOMO/HUTE/IbHOTO COrNacuUs C CTOPOHbI
KnneHTa B onpefieneHHbIXx Cayyasx, orpaHuYMBasn, TakMm obpasom, nonHomouua Ynpasnsawlero. Kanewt
JONXeH oTAaBaTb cebe OTYET B TOM, YTO €C/IU AOrOBOP HE COAEPMKUT TaKUX MAM UHbIX OrpPaHUYeHUN,
Ynpasnaowuii obnagaeT WMPOKMMU NPaBaMu B OTHOLIEHUW NepeaHHOro eMy MMYLLLECTBA — aHaNorMYHbIMU
npaBam KnneHTa Kak cOBCTBEHHMKA. BHMMaTe/IbHO O3HAKOMbTECb C AOrOBOPOM AR TOro, YTobbl OLEHUTH,
KaKkue MoSHOMOYMA NO UCMNOJIb30BaHUIO MmylLecTBa KaneHTa byaeT MmeTb YNpaBAsAioWMiA, KaKoBbl NpaBuaa
ero XxpaHeHus, a TaKk)Ke Bo3BparTa.

Ynpasnatowmii asnserca yneHom HAYPOP, K KoTopoit KAMeHT moKeT 06paTUTbCA B C/lydae HapyLWeHUA Npas 1
nHTepecoB KnueHta. locypapcTBeHHOE perynMpoBaHuMe U HaA30p B OTHOWEHUW OeATeNIbHOCTU 3MUTEHTOB,
npodeccnoHanbHbIX YY4aCTHUKOB PblHKA LUEHHbIX Oymar, OpraHM3aTopoB TOProBAW WU ApPYyrMx ¢GUHAHCOBBIX
opraHM3aumn ocyuiecteasetca LleHTpanbHbim 6aHKOM Poccuiickon Pepepaumm, K KoTopoMmy KAMeHT Takxke
MOKeT 0bpalllaTbcA B C/lydae HapyLleHUa Npas U MHTepecoB. NMomnmo aToro, KaneHT Bnpase obpalwatbes 3a
3aWwmToi B cyaebHble U NPaBOOXPaHUTE/IbHbIE OpPraHbl.

V. MNpaBoBoii puck

CBA3aH C BO3MOXHbIMM HEraTMBHbIMM MOCAEACTBUAMM YTBEPKAEHMA 3aKOHOAATENbCTBA MAM HOPMATUBHbIX
aKTOB, CTaHAAPTOB CaMOPEry/IMpyembiX OPraHW3aumii, Peryivpyrolmx PbIHOK LEHHbIX Bymar, Man UHble
OTPac/ v SKOHOMMKM, KOTOPbIE MOTYT MPMBECTU K HEraTUBHbLIM A1a KaneHTa nocneacTsmnam.

K NpaBoBOMY PMCKY TaK:Ke OTHOCUTCA BO3MOXHOCTb M3MEHEHUA NPaBua pacyeTa Hasjora, HaloroBbiX CTAaBOK,
OTMEHbI HA/IOrOBbIX BbIYETOB U APYrMe N3MeHeHWsa HaJ0roBOro 3aKOHOAATENbCTBA, KOTOPbIE MOMYT NPUBECTU K
HeratTMeHbIM Ana KanMeHTa nocieacTBUAM.

VI. OnepaLmoHHbIA PUCK

3akntoyaeTcs B BOSMOXKHOCTU NPUUMHEHUA KANEHTY yObITKOB B pe3y/ibTaTe HapyLeHMs BHYTPEHHUX npoueayp
YnpasasoLwero, ownboKk U HefobpPOCOBETCTHLIX AEUCTBUN ero CcoTpygHMKoB, cboeB B paboTe TeXHUYECKUX
CpeacTB YNpasAAwoLWEro, ero napTHepoB, MHOPACTPYKTYPHbIX OpraHv3aLuii, B TOM 4YMC/le OpraHuM3aTopoB
TOProB, KAMPUHTOBbIX OPraHM3auMii, a TakKe APYrMx opraHusaumit. OnepaumoHHbIA PUCK MOXKET UCKNOUUTb
VAW 3aTPYAHUTL COBEPLUEHWE ONepaLmii U B pesynbTaTe NPMBECTU K yObITKam.

KAneHTy Heo6XoaAMMO BHUMATENbHO 03HAKOMUTLCA C AOFOBOPOM AR TOTO, YTO6bI OLEHUTb, KaKUe U3 PUCKOB,
B TOM YMCNIE PUCKU KaKMX TEXHUYECKMX COOEB, HeceT YNPpaBAAloWmii, a Kakne U3 PUCKOB HeceT KAneHT.

[PVICKM, CBA3aHHblE C UHAMBUNAYANbHbIMU NHBECTUUNOHHbIMU CHETAMMN

3aknto4aemblt KnneHtom AOorosop cBA3aH C BegeHMem WUHAMBUAYA/NIbHOIO MHBECTUUMOHHOIO CYeTa,
KOTOprVI NO3BO/IAET BaM MNONAYYUTb MHBeCTMLl,MOHHbIVI Ha/oroBbI BblyeT. Bce PUCKKN, KOTOpPble YNOMAHYTbI B
HaCTOﬂLLI,eVI Jeknapaumy, UmeroT OTHOWEHME M K WHAUBUAYANbHbIM MHBECTULMOHHbIM CYeTaMm, OLHAKO
CyuLeCTByHOT OCO6€HHOCTM, KOTOpble HEO6XO,D,MMO 3HaTb 4NA TOro, yToOblI BOCMO/Ib30BATLCA HANOrOBbLIMMU
npenmywecrsamm, KOTopblie NpegoCcTtaBaA0T Takne c4eTa, U UCKNKYNTb PUCK TUWLNTBCA TaKUX MPENUMYLLLECTB.

CyIJ.I,ECTBVET ABa BapunaHTa MHBECTULMNOHHbIX HA/IOFOBbIX BbIHETOB!

1) «Ha B3HOC», MO KOTOpOMYy KnneHT moXKeT exerogHo 06pau.|,aTbc51 3a BO3BpPaAaTOM YynJaa4e€HHOro
nogoxoAHOro Haszsora Ha Cymmy CcAenaHHOro B3HOCa, HO AOJ1IXKEH 6y,£|,eT ynnatnutb I'IO,CI,OXOAHbIVI Hanor Ha
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[0XO0/, UCUMCAEHHBIN NPU 3aKPbITUN MHAMBUAYANbHOTO MHBECTULIMOHHOTO CYETa;

2) «Ha M3bATME CPeaCcTB CO cyeTa», No KOTOpomy KAMEHT He CMOMeT MoAy4YaTb eXKeroAHblii Bo3Bpar
Hasnora, Ho byzeT ocBO6OXKAEH OT yn/iaTbl NOAOXOAHOrO Hanora Npu U3bATUKU CPEACTB C UHAMBUAYANbHOMO
WHBECTULIMOHHOTO cYeTa.

Obpatnte BHMMAHME Ha TO, YTO K/AMEHT CMOXeT BOCMO/b30BaTbCA TONbKO OAHMM W3 BapWaHTOB
WHBECTULLMOHHOMO Ha/IOrOBOrO BblYeTa, 3TO 3HAYWUT, YTO ec/iM KaueHT xoTa 6bl oAHaXKAbl BOCNOJb3yeTcA
WHBECTULIMOHHbIM BbIYETOM «Ha B3HOC», TO HE CMOXET BOCMO/Ib30BAaTbCA MHBECTULMOHHBIM BbIYETOM «Ha
N3bATUE CPEACTBY, YTO MOMKET NNWKNTb KNMeHTa Bcex MPeMmyLLecTB 3TOro BapuaHTta. KameHTy Heobxoanmo
onpeaennTb NPeAnoYTUTENbHbIN ANA HEero BapuaHT, 06cyanTb OCTOMHCTBA M HEA4,0CTAaTKM KaXK40ro BapyaHTa ¢
YNpaBAsoWwmm 1 (Man) KOHCYNIbTAHTOM, CMELMANIMU3NPYIOWMMCA Ha COOTBETCTBYIOWMX KOHCYIbTaLMAX.

KnveHTy cnesyet UMeTb B BUAY TaK¥Ke TO, YTO €C/IM OH MPEKPATUT [0roBOp PaHee TPEX /IeT, TO He CMOMKET
BOCMO0/1b30BaTbCA ONUCAHHbIMW MHBECTULMOHHbBIMM Ha/IOFOBbIMM BbIYETAMM, U, B C/Ty4ae ecv OH NoJib30Banca
BbIYETOM «Ha B3HOCY», OH ByeT 0643aH BepHYTb FOCYAapcTBy BCE CyMMbl BO3BPALLEHHOIO Haora.

Ynpasnstowmini He 3HaeT BblbOpe BapuaHTa MHBECTULMOHHOIO HAJ/IOrOBOrO BbIYETA M He y4yacTByeT B
OTHOLEHMAX KnmMeHTa ¢ HafloroBol ciyKooii.

Obpalaem BHMMaHME Ha TO, Y4TO KAMEHT MOMKET MMEeTb TO/IbKO OAUH MHANBUAYANbHbIN MHBECTULMOHHbIM
cyerT. OTKprTVIe HECKONIbKNUX WUHAUBUAYA/NbHbIX WHBECTUUUOHHbLIX CYeToB Yy OAHONo WA Yy pPa3HbIX
npodeccnoHasibHbiX YYaCTHUKOB pblHKA LEHHbIX Oymar npuBedeT K Tomy, 4to KaneHT He cmoxer
BOCMNO/1b30BaTbCA MHBECTULMOHHbBIM Ha/IOrOBbIM BbIYETOM HUM MO OA4HOMY M3 HKX.]1

* %k

YunTbiBan BbllEN3NOKEHHOE, KNMEHTY peKoMeHAyeTcAa BHMMATE/IbHO PAacCMOTPETbL BOMPOC O TOM, ABAAIOTCA
I PUCKM, BO3HUKAIOLWLME NPW NPOBEAEHUWU onepauuii Ha GUHAHCOBOM pPbIHKE, NPUEMIEMbIMU C YYETOM
WHBECTULIMOHHBbIX Lenel u OUHAHCOBbIX BO3MOMKHOCTEW. [aHHaa [eknapauma He MMeeT CBOeiN Lenbto
3aCTaBUTb K/AMeHTa OTKa3aTbCA OT OCYLLECTBJEHUA OMNepaLMii Ha pbiHKE LEHHbIX Bymar, a npM3BaHa NOMOYb
KAMEeHTYy OUEeHWUTb MX PWUCKM W OTBETCTBEHHO MNOJOWTM K PELIeHWI0 BOMpoca O Bbl6Ope WHBECTULMOHHOM
CTpaTernu u ycaoBuin 4orosopa ¢ YNpasastoLmm.

KnveHTy cneayet ybeanTbcA, 4TO HacToswan [eknapauua O pUCKax emy MOHATHA, MU Npu HeobXxoaMMOoCTH
NOMIYYMTb PA3bACHEHMA Yy YNPABAAIOLWLErO MAM KOHCY/AbTaHTa, CNELMann3NpYIOLLErOCA Ha COOTBETCTBYHOLMX
BOMpOCax.

JAeknapauma o pucKax, CBA3aHHbIX C cOBepLieHunem
Map>XUHAJ/IbHbIX U HEMNOKPbITbIX CAENOK

Llenb HacTosAwel [eknapauun — npepocTaButb KaveHTy nHbopmaumio 06 OCHOBHbLIX PUCKaX, C KOTOPbIMMU
CBA3aHbl MapXXMHaNbHble CAeNKN (TO ecTb CAENKM, UCNONHEHME KOTOPbIX OCYLLECTBAAETCA C UCMO/Ib30BaHNEM
3aEeMHbIX CPeacTB, NPeAoCTaB/leHHbIX BPOKEPOM) M HEMOKPLITblE CAENKU (TO ecTb CAeNKW, B pesy/bTaTe
KOTOPbIX BO3HMKAET HEMOKPbLITaa MNO3MUMA — A8 MWCMNOJHEHUA 0653aTeNIbCTB MO KOTOPbIM Ha MOMEHT
3aKNlOYeHus caenku umyuiectBa KaveHTa, nepefsaHHOro 6poKepy, HEAOCTaTOMHO C YY4ETOM WHbIX paHee
3aK/IIOYEHHbIX CLE/0K).

[JaHHble caenku nogxoaat He Bcem KaveHTam. HopmaTuBHbIe aKTbl OrpaHUYMBAOT PUCKM KauMeHToB Mo
MapP*KMHANbHbIM M HEMOKPLITEIM CAEAKAaM, B TOM YMC/Ie PEryInpys MakCMMaibHOE «J1Ie40» — COOTHOLIEeHUe
06s3aTeNbcTB  KAMEeHTa No  3aK/AlOYEeHHbIM B €ro  MHTepecax caefkam U umyllectsa KiumeHTa,
npegHasHayeHHOro A/ COBEPLIEHMUS CAE/IOK B COOTBETCTBUM C DOPOKEPCKMM [LOroBopom. Tem He MeHee
[JaHHble CAENKM NoAXoAAT He Bcem K/MeHTam, MOCKO/IbKY COMPSXKeHbl C AOMNOJHUTENbHBIMU PUCKAMU U
TPebYIOT OLLEHKM TOrOo, roToB /v KAMEHT X HecTu.

|. PbIHOYHbBIW pUCK

MpY cornacum Ha coBepLIEHNE MapPXUHAMbHbBIX U HEMOKPbLITbIX CAENOK KAMEHT A0NXKEH YUMTbIBATb TOT GakKT,
YTO Be/sMYMHA NoTepb B Caydae HebnaronpusaTHoro ans noptdena KaneHTa ABMMKEHUA PbiHKa yBeandnsaerca

1 v
34€eCcb — TEKCT B KBaApaTHbIX CKOBKax BHOCUTCSA, €CMN 3aK/1H0HaEMbI KIMEHTOM A0roBOpP CBA3aH C BeAeHNeM
WMHAMBUAYANIbHOTO MHBECTULIMOHHOIO CYeTa.

37



NPy yBENMYEHUN «Naedar.
Momnmo ob6LLero pbIHOYHOIO PUCKA, KOTOPbLIA HeceT KAMeHT, coBeplualowmii onepaumm Ha pbiHKE LEeHHbIX
bymar, KAMeHT B c/lyyae COBEpPLEHUA MapXUHaNbHLIX WM HEMOKPbITbIX CAeNOK 6yaeT HecTu puUcK
He61aronpMATHOrO 3MEHEHMA LEeHbl KaK B OTHOLIEHWUW LLeHHbIX Bymar, B pesy/bTaTe NpMobpeTeHna KoTopbIX
BO3HWK/IA MW YBEWYMIACb HEMOKPbLITas MO3UUMA, TaK U PUCK B OTHOLIEHMMU aKTMBOB, KOTOPblE CAyKaT
obecneyeHnem. Mpu 3TOM, B C/lyYae ec/iM HEMOKPbITaA Mo3MLMA BO3HWKNA WAM YBENMYMAACh B pe3y/bTaTe
NPOAAXKM LEHHbIX Bymar, Be/IMunHa yObITKOB HMYEM He OrpaHnyeHa — Ynpasaawowmin byaet oba3aH BepHyTb
(nepepaTb) bpokepy LEeHHblE ByMarM He3aBUCUMO OT U3MEHEHUA UX CTOMMOCTMU.

an coBepWEHUN MapPXKUHANbHbLIX U HEMOKPbITbIX CAENIOK KnneHT ponxeH Y4UTbIBATb, YTO BO3MOXHOCTb
pacnopAaxeHnAa aktTuBamu, ABAAOWLMMUCA obecneyeHnem No Takum COENKaM, OrpaHnU4yeHa.

MmylectBo (Y4acTb umylllecTBa), npuHaanexauiee KAneHTty, B pesynbTaTe COBEPLUEHMA MAPXKMHAAbHOW UK
HEMNOKpPbITOM cAenku asaseTca obecneyeHMemM UCNOHEHMA 06A3aTeNbCTB YNpaBaaoLLero nepes 6pokepom 1
BO3MOMHOCTb PacMopPsKEHUS UM MOXKET ObITb OrpaHUYeHa BM/IOTb A0 MOJIHOTO 3arnpeTa COBEpLIEHUS C HUM
Kakux-nnbo cpenok. Pasmep obecneyeHus M3MeHseTca B MnopsagKe, NpeaycMOTPeHHOM JAOroBOPOM, U B
pesynbTate KNMEeHT MOXKeT B6biTb OrpaHNYeH B BO3MOMKHOCTM PacropaKaTbCAa CBOMM MMYLLECTBOM B bo/bluei
CTEeNeHu, Yem 10 COBEpPLIEHUA MaPKNHAbHOM (HENOKPLITOM) cAENKM.

TaKKe HeobXxoAMMO Y4YecTb BO3MOXKHOCTb MPUHYAUTENBHOTO 3aKpbiTUs no3uumn. HebnaronpustHoe
M3MEHEHME LEeHbl MOXET NPUBECTU K HEOOXOAMMOCTM BHECTU AOMOJHUTE/IbHbIE CPeacTBa ANA TOro, YTobbl
npueectn obecneyeHme B COOTBETCTBUE C TPEOOBAHMAMM HOPMATMBHbLIX aKTOB U BPOKEpPCKOro Aorosopa, YTo
[ONKHO 6bITb CAENAaHO B KOPOTKUI CPOK, KOTOPbIM MOMKeT bbiTb HegocTaTodeH ana KnueHta. HopmaTusHble
aKTbl U ycnoBuAa BpoKepcKoro AoroBopa Nno3BoAT bpoKepy 6e3 cornacua YnpaBaatowWwero «KnpuHyauTeNbHO
3aKpbITb NO3MLMIO», TO €CTb NPUOBpPECTM LeHHble Bymarn 3a cYeT AeHEeXHbIX cpeacTB KnveHTa unan npoaatb
LUeHHble 6ymarn KnneHTta. 3To MOXKET 6bITb CAeNaHO MO CYLLECTBYIOWMUM, B TOM YMCAE HEBbIFOAHbIM, LeHam 1
NPUBECTN K BOSHMKHOBEHWIO Y KNneHTa ybbITKOB.

MPUHYANUTENBHOE 3aKPbITUE NO3ULUN MOXKET ObITb BbI3BAHO PE3KMMU KONEBAHUAMMN PbIHOYHbBIX LEeH, KOTopble
NOBNEKAN YMEHbLUEHNE CTOMMOCTU NopTdens KnneHTa HU¥KE MUHUMANbHOM MapKu.

MPUHYAUTENbHOE 3aKpbITUE MO3UUMKM MOMKET ObiTb BbI3BAHO TPeHOBaHUAMM HOPMATMBHbLIX aKTOB WM
BHECeHMeM 6POKepPOM B OAHOCTOPOHHEM MOPAAKE U3SMEHEHUI B CNMUCOK LEHHbIX Bymar, KoTopble MOryT 6bITb
obecneyeHmnem no HENOKPbITbIM NO3ULUUAM.

MpuHyanTENbHOE 3aKpblTUE MOXKET ObiTb BbI3BAHO M3MEHEHMEeM 3HAYeHWIA CTAaBOK PUCKA, PaccyMTbiBaeMbixX
KNVMPUHIOBOM oOpraHusaumei u (MaM) ucnonb3yembix BPOKEpPOM B CBA3M C yBeIUYEHWEM BONATUIbHOCTU
COOTBETCTBYHOLUMX LLEHHbIX Oymar.

Bo Bcex aTux Caydaax NnpuHyguTesibHoe 3aKpbiTUe NO3NUNUN MOXKeET NPUYNHUTDb KIWIeHTy 3HaYnUTEeIbHbIe y6bITKM,
HEeCMOTpPA Ha TO, YTO Nocae 3aKpbITUA NO3NUNUN USMEHEHUE LEH Ha d)VIHaHCOBbIe MHCTPYMEHTbI MOXKET NPUHATb
6naronpusaTtHoe ana KnneHta HanpasneHue, u KnueHT noayyuunn 6ol goxon, ecam 6ol nos3mumns KnveHTa He bbina
3aKpbITa. Pasmep yKasaHHbIX yObITKOB Npu HebMaronpuUATHOM CTEYEHUU OOCTOATENIbCTB MOMKET NPEBbICUTH
CTOMMOCTb HAaXOAALMXCA Ha cyeTe KNneHTa akTMBOB.

Il. PUcK nnkemngHoctu

Ecnv BeNiMuMHA HEMOKPLITOWM NO3MLMM MO OTAE/bHbIM LEHHbIM Bymaram ABAAETCA 3HAYMMOMN B CPABHEHUU C
06BbEMOM COOTBETCTBYIOLLMX LeHHbIX Bymar B ceoboaHOM obpalleHnn 1 (Mnn) B cpaBHEHMM C 06beMOM TOPros
Ha OPraHM30BaHHOM PbIHKE, PUCK /IMKBUAHOCTM NPU COBEPLUEHUU MAPKUHANBHON U HEMOKPbLITON CcAenKu
ycunmneaetca. TpygHOCTU C NpuoBpeTeHneM AW NPoAarkeit akTUBOB MOTYT MPMBECTU K YBEANYEHMIO YObITKOB
MO CPaBHEHWIO C OObIYHbIMM CcAeNKaMW. AHANOrMYHO HeobXOAMMO YYMUTbIBAaTb BO3PACTAlOWMA  PUCK
JIMKBUAHOCTM, eciv obecnedyeHnem HeMoKpPbITOM No3numn KnmeHTa ABAAIOTCA LieHHble Bymaru 1 gaa 3akpbiTUA
HENOKPLITOM MNO3ULMKN MOXKET NoTPeboBaTbCA Peanm3alLma CyLLeCTBEHHOIO KOAMYECTBa LeHHbIX Bymar.

%k k

YunTbIBan BblLEN3NOKEHHOE, Mbl peKOMeHAyeM KAMeHTy BHUMATEIbHO PAaCCMOTPETb BONPOC O TOM, ABAAIOTCA
I PWCKM, BO3HMKAlOWME MpW MNPOBeAEeHMM COOTBETCTBYIOLLMX Ofepaumii, npuemnembiMmn ans Kavewta c
YYETOM MHBECTULMOHHBIX Liesielt U GUHAHCOBbLIX BO3MOXKHOCTEN. [laHHan [JeKknapauma He MUMeeT CBOel Lebto
3acTaBUTb KNMeHTa 0TKa3aTbCA OT OCYLLECTBAEHMS TaKUX OMnepaLmii, a NpM3BaHa NOMOYb MY OLLEHWUTb PUCKM U
OTBETCTBEHHO MOZOMTM K pelleHuto Bonpoca O Bbibope MHBECTUUMOHHOM CTpaTernn u ycloBuiA L0OroBopa C
BALIMM YNPABAAIOLLMM.
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KnueHty cneayet ybeanTbca, 4To HactosAwan [eknapauma O pMcKax emy MOHATHA, U Npu Heo6XoaMMOCTH
NONYYMTb Pa3bACHEHMA Yy YNPaBAAIOLWLEro MAM KOHCY/NbTaHTa, CNeLuaansvpytoLLeroc Ha COOTBETCTBYOLWMX
BOMpOCaXx.

JeKknapauua o puckax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBbLIMU MHCTPYMEHTAMU

Uenb HactoAwer Jeknapaumm — npenoctasutb KaneHty nHdopmaumto 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C
NPoun3BOAHbIMU GUHAHCOBLIMM MHCTPYMEHTAMM.

[aHHble UHCTpyMeHTbI (pbrovepcbl, dopBapabl, ONUMOHBI, CBOMbI U Ap.) noaxoanT He Bcem KnveHtam. Bonee
TOro, HEKOTopble BUAblI MPOM3BOAHbLIX GMHAHCOBLIX MHCTPYMEHTOB COMPAMXKEHbI C 6ONbLIMM YPOBHEM PUCKA
yem gpyrme. Tak, Npogarka OMLMOHHbIX KOHTPAKTOB M 3aKatoueHMe (bloYepCHbIX KOHTPaKToB, popBapaHbIX
KOHTPAKTOB M CBOMN-KOHTPAKTOB MPU OTHOCUTENbHO HEBONbLLMX HEDNAronpUATHbLIX KONeBaHUAX LieH Ha pblHKe
MOXKET NoABEPrHYTb BaC PUCKY 3HAUUTE/IbHbIX YObITKOB. C y4eTOM 3TOro, COBEpPLUEHUE CAENOK MO MPOoAarke
ONUMOHHbIX KOHTPAKTOB M 3aKNt04eHNE PbloUYepCHbIX U GOpPBapAHbIX KOHTPAKTOB MOXKET ObITb PEKOMEHA0BAHO
TO/IbKO  OMbITHbIM  MHBECTOPaM, 06/134aloWmMM  3HAYUTEbHbIMU - PUHAHCOBLIMU  BO3SMOXHOCTAMMK U
NPaKTUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHNA NHBECTULMOHHbIX CTPATErMi.

HacToswasn aeknapaums oTHOCUTCA TaKXKe U K NPoM3BOAHbIM GMHAHCOBLIM MHCTPYMEHTAM, HAaMPaBAEHHbIM Ha
CHUXXEHMEe PUCKOB Apyrux onepaumit Ha GOHAOBOM pbiHKE. BHUMaTENbHO OLLEHUTE, KaK BallW NPOU3BOAHbIE
$MHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepaLusamMMU, PUCKM NO KOTOPbIM OHU MPWM3BaHbl OrPaHUUNUTb, U
ybeautecb, 4To 06bEM NO3ULUN HA CPOYHOM PbIHKE COOTBETCTBYET 06BEMY XeAKMPYEMOW NO3ULMKU HA CNOT-
pbIHKe.

|. PbIHOYHbBIA pUCK

MoMnmMo 061LLero pbIHOYHOIO (LLEHOBOTO) PUCKA, KOTOPbIA HeceT KAMeHT, coBepLuatoLLnii onepauumn Ha pbiHKe
UeHHbIX Bbymar, KnveHT B c/iyyae 3akatodeHua YnpaBasowMm [A0roBOpPOB, ABAAIOWMXCA MPOU3BOAHbIMMU
$GMHAHCOBbIMM UMHCTPYMEHTamM, byaeTe HecTM pUCK HebAaronpuATHOrO M3MEHEHMA LUeHbl Kak PUHAHCOBbLIX
MHCTPYMEHTOB, ABIAKOLNXCA 6a3snUCHbIM aKTMBOM NPOn3BOAHbIX ¢VIHaHCOBbIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLUEHMM aKTUBOB, KOTOPbIE C/yXKaT obecrneyeHnem.

B cnyyae HebnaronpuATHOrO M3MeHeHWs LeHbl KAMEHT MOXKeT B CPaBHUTENbHO KOPOTKUI CPOK MOTEpATb
cpefacTsa, asaawLmMeca obecnevyeHnem NPousBoAHbIX GUHAHCOBbLIX UHCTPYMEHTOB.

Mpwn 3akN04YeHUM AOroBOPOB, ABAAOLWMXCA NPOU3BOAHbLIMU d)MHaHCOBbIMM UHCTPYMeHTamMu, KnneHT foskeH
Y4UTbIBATb, YTO BO3MOXHOCTb pacnopA*XeHnAa akTuBamMmu, ABNAOLWMNMUCA obecneyeHnem Mo Taknum AoroBsopam,
OorpaHun4yeHa.

MmyliectBo (4acTb MMYyLLECTBA), NpuHaanexkawee KauveHTy, B pesynbTaTe 3aK/AlYyeHWa [0oroBopa,
ABNAIOWEroca MNPOn3BOAHbIM (GUHAHCOBBIM WMHCTPYMEHTOM, byaeT ABNATbCA obecneyeHMem WCMNONHEeHUA
0653aTeNIbCTB MO YKa3saHHOMY [JOroBOpPY M pPacrnopsKeHue UM, TO €eCTb BO3MOMKHOCTb COBepLIeHUA
YNpaBAsoWmMm cAenok ¢ Hum, b6yaeT orpaHuMyeHo. Pasmep obecneyeHus U3MeHAeTcs B NopAagke,
npeaycMOTPEHHOM A0roBopoM (crneunduKaumeinn KOHTPaKTa), U B pesysabTaTe YMNpasBaawoWMii MOXKeT bbiTb
OrPaHWYEH B BO3MOKHOCTM pacnopsxaTbcs umyLLecTBOM KaveHTa B 6onbluei cTeneHu, Yem L0 3aK/oueHus
Aorosopa.

TakKe HeobXoAMMO YYecTb BO3MOMKHOCTb MPUHYAUTENBHOTO 3aKpbiTUa nosuumu. HebnaronpusaTHoe
M3MEHEHME LLeHbl MOXKET NPUBECTU K HEOBXOAMMOCTU BHECTU LOMNOAHUTENbHbIE CPEeACTBa ANA TOro, YTobbI
npuBecTn obecneyeHne B COOTBETCTBME C TPEHOOBAHUAMM HOPMATUBHBIX aKTOB M BPOKEPCKOro AOroBOpPa, YTO
AOJIXKHO 6bITb CAENAHO B KOPOTKMIA CPOK, KOTOPbLIA MOXKET bbITb HefocTaToueH aA KnneHTa. ObcnyRusatoLwmi
Bawero Ynpasnstowero 6pokep B 3TOM c/ay4yae BnpaBe 6e3 AOMNOJSHUTENbHOrO cornacua YnpaBastowero
«MPUHYAMUTENIbHO 3aKPbITb MO3ULMIO», TO ECTb 3aK/I0YUTb AOr0BOP, ABAAIOWMINCA MPON3BOAHBIM GUHAHCOBLIM
WMHCTPYMEHTOM, UAM NpuobpecTu LueHHble Bymarm 3a cyeT AeHeXHbIX cpeacTs KaneHTa, nam npoaatb LEeHHble
6ymaru KaneHTta. 3To0 MOXKeT 6bITb CAENAHO MO CYLLECTBYIOLLMM, B TOM YNC/IE HEBLIFTOAHbIM, LLIeHaM M NPUBECTU
K BO3HMKHOBEHWIO Y KnneHTa ybbITKOB.

KAMEHT MOXeT MOHEeCTM 3HauuTeNbHble YBbITKM, HECMOTPA Ha TO, YTO MOC/Ae 3TOr0 M3MEHEeHMe LEeH Ha
(bUHAHCOBbIE MHCTPYMEHTbI MOKET NPUHATL 61aronpuATHOE HanpasaeHue u KamMeHT nonyumn 66l goxoa, ecnu
6bl MO3UUMA He Bblna 3aKpbiTa. Pazmep yKasaHHbIX YObITKOB Npy He6AaronpUATHOM CTeyeHUn 06CToATeNbCTB
MOXET NPEBbLICUTb CTOMMOCTb HAXOAALLMXCA Ha cyeTy KnneHTa akTMBOB.
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Il. PUcK nnkemnaHoctn

TpyAHOCTM C 3aKPbITUEM MO3MLUA U NOTEPU B LLEHE MOTYT NPUBECTU K YBEIMYEHUIO YObITKOB OT NPOMU3BOAHbIX
OMHAHCOBbIX MHCTPYMEHTOB MO CPAaBHEHMUIO C 0ObIYHbIMU CAENKAMM.

Onepaumu c NPon3BoAHbIMU GUHAHCOBLIMU UHCTPYMEHTaMM, 6A3UCHBIM aKTUBOM KOTOPbIX SIBAAIOTCA LLEHHble
6ymarm MHOCTPAHHbIX 3MUTEHTOB UAM WMHAEKCHI, pacCYMTaHHbIE MO TaKUM LEeHHbIM Bymaram, BAEKYT TaKKe
PUCKW, CBA3AHHbIE C MHOCTPAHHbIM NPOMCXOXKAEHMEM 6A3UCHOIO aKTUBA.

* % %

YuuTbiBan BbllWEN3NOKEHHOE, KIMEHTY peKoMeHAyeTCs BHUMATE/IbHO PacCMOTPETb BOMPOC O TOM, AB/SIOTCA
NIN PUCKM, BO3HUKaKLWME MpU MNPOBEAEHUM COOTBETCTBYIOWMX ONepauui, NpueMiemMbiIMU C YYETOM
WHBECTULMOHHBIX Lenen u GMHaHCOBbIX BO3MOXKHOCTeM KnveHTa. JaHHaa Jeknapauus He UMeeT CBOEN LLe/bto
3acTaBUTb KiveHTa OTKasaTbCA OT OCYLLECTBAEHMA TaKUX ornepauui, a npusBaHa MOMOYb €My OLEHWUTb MX
PUCKM M OTBETCTBEHHO MOAOMTM K pEeLIeHWto Bomnpoca O Bblbope MHBECTULUMOHHOW CTpaTerMm wu ycaoBui
L0roBopa ¢ YNpasaAowmm.

KnueHty cnegyet ybeamtbea, Yto HactosAwas [eknapauua O pUcKax emy MOHATHA, U Npu HeobxoammocTu
NONYyYUTb Pa3bACHEHMA Yy YNPaBAAKOLWETO UAN KOHCYNbTAHTA, CNELMann3upyoLLEroca HA COOTBETCTBYIOLWMX
BOMpOCcax.

JeKknapauua o puckax, CBA3aHHbIX C NpuobpeTeHnem MHOCTPAHHDbIX LLeHHbIX bBymar

Llenbto Hactosiwelr [eknapaunn aBnsetca npegoctaBneHne KnveHty MHopmauMM O pPUCKaX, CBA3AHHBIX C
npuobpeTeHMeM MHOCTPAHHbIX LEeHHbIX Bymar. MHOCTpaHHble LeHHble Bymarn moryT 6biTb NpuobpeTeHbl 3a
pyberKom MaAn Ha POCCUNCKOM, B TOM YMC1€ OPraHM30BaHHOM, GOHAO0BOM PbIHKE.

Onepaumam C MHOCTPAHHLIMU LLEHHbIMW Bymaramm MPUCYLLM OBOLLME PUCKKU, CBA3AHHbIE C OnNepaumuaMKn Ha
pbIHKE LEeHHbIX Bymar co cnegyowmmm ocobeHHOCTAMMU.

CuctemHble pUCKU

MPUMEHUTENBHO K MWHOCTPAHHbIM LEeHHbIM 6ymaram CUCTEMHbIE PUCKMU, CBOMCTBEHHbIE POCCUIACKOMY
GOHAOBOMY PbIHKY AOMOJIHAKOTCA aHa/NIOTMYHbIMU CUCTEMHBLIMU PUCKaMK, CBOWCTBEHHbIMW CTpaHe, rae
BbINYLWEHbl MAM 0OPaLLAOTCA COOTBETCTBYIOLLME MHOCTPAHHbIE LEeHHble Bymaru. K OCHOBHbIM ¢aKTopam,
B/IMAIOWMM HA YPOBEHb CUCTEMHOrNO PUCKa B LESIOM, OTHOCATCA NOAMTMYECKAna CUTyauumsa, ocobeHHoCTU
HALMOHANbHOIO 3aKOHOAATENbCTBA, BAJILOTHOrO PEry/IMpPoBaHMA M BEPOATHOCTb MX WU3MEHEHWA, COCTOAHWE
rocyapCcTBeHHbIX (UHAHCOB, HanaMuMe W CcTeneHb Pas3BUMTOCTU PUHAHCOBOM CUCTEMbI CTPAHbl MecTa
HaxoXAeHnA nua, 0683aHHOr0 NO MHOCTPAHHOM LEeHHOW bymare.

Ha ypoBeHb CUCTEMHOIO pPUCKA MOFYT OKasblBaTb B/AUAHME U MHOTMe Apyrne ¢GakTopbl, B TOM 4uC/e
BEPOATHOCTb BBEAEHWUA OrPaHUYEHWI HAa MHBECTULMU B OTAE/bHbIE OTPAC/AM IKOHOMUKU UAU BEPOATHOCTb
OZLHOMOMEHTHOM AeBaNbBaLMMN HALMOHANbHOM BantoTbl. OBLLENPUHATON UHTErPaAbHOM OLLEHKOM CUCTEMHOIO
PUCKA MHBECTULMI B MHOCTPAHHYIO LieHHYIO Bymary sBAAeTCcA «CyBEPEeHHbIN PEeNUTUHr» B MHOCTPAHHON uau
HALMOHaNbHON BankoTe, NPUCBOEHHbIM CTPaHe, B KOTOPOM 3aperucTpuMpoBaH 3MUTEHT, MeXAYyHAapPOAHbIMU
penTuHrosbiMm areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHaKo ciesyeT UMeTb B BUAY, YTO
PEVUTUHIN ABAAIOTCA NULIb OPUEHTUPAMMU W MOTYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb PeasibHOM
CUTYauuu.

B cnyyae coBeplueHUA cAENOK C MHOCTPAHHbIMU AEMN03UTAPHBIMW PACIUCKAMM MOMUMO PUCKOB, CBA3AHHbIX C
SMUTEHTOM CaMMX PACMMCOK, HEODXOAMMO YYMTbIBaTb U PUCKKU, CBA3AHHbIE C SMUTEHTOM NpPeACTaBAAEMbIX
AaHHbIMM PAaCNUCKAaMM MHOCTPAHHBIX LLeHHbIX bymar.

B HacToAwee BpemsA 3aKOHOAATENbCTBO pa3pellaeT POCCUUCKMMU WMHBECTOpaMu, B TOM 4uUcCie He
ABNAIOWMMUCA KBAMOUUMPOBAHHLIMK, NPUOBpPETEHME AOMYLUEHHbIX K NYBANMYHOMY pasmelleHuto U (1an)
nybamyHomy obpaleHuto B Poccuinckolt degepaumm MHOCTPaAHHBIX LLEHHbIX Bymar Kak 3a pybexom, Tak U B
Poccun, a Tak:Ke NO3BOAAET yYeT NpaB Ha TakMe LEeHHble Bymarn poccMickumm aenosutapmamu. Mexay Tem,
CYLLLECTBYIOT PUCKM U3MEHEHUSA PETYAATUBHbLIX NOAXOAOB K BAALEHMIO U ONepaumam, a TakKKe K ydeTy npas Ha
WMHOCTpPaHHble OUHAHCOBbLIE MHCTPYMEHTbI, B Pe3y/sbTaTe Yero MOMKET BO3HMKHYTb HEOOXOAMMOCTb MO WX
OTUYKAEHWIO BOMpPEKMU nnaHam KnuneHra.

MpaBoBble pUcKH
Mpu nprnobpeTeHNN MHOCTPAHHbIX LEeHHbIX Bymar HeobxoAMMO OTAaBaTb cebe OTYET B TOM, YTO OHM He Bceraa
ABNAIOTCA aHANOraMM POCCUMCKMX LieHHbIx Bymar. B niobom cnyyae, npefoctaBasemMble MO HUM MpaBa U
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npasuaa MX OCyLLECTBIEHNA MOTYT CYLLLECTBEHHO OTANYATLCA OT MPaB N0 POCCUIUCKUM LLeHHbIM Bymaram.
Bo3moxKHOCTM cyaebHOlM 3aluMTbl MpaB MO WMHOCTPAHHbIM LEHHbIM 6ymaram MoryT 6biTb CyWECTBEHHO
OrpaHWYeHbl HEO0bXoAMMOCTbI0 ObpalieHns B 3apyberkHble cyaebHble M NPaBOOXPaHUTE/IbHbIE OpraHbl No
YCTaHOB/IEHHbIM NPaBUIaM, KOTOPblE MOTYT CYLLECTBEHHO OTIMYATLCA OT AeicTBYoWwmx B Poccun. Kpome Toro,
npv onepaLusax ¢ MHOCTPAHHbIMU LLEeHHbIMKU Bymaramu KnveHT B 6ONbLUMHCTBE C/TlyYaeB HE CMOKET noaraTbCcs
Ha 3aLMUTY CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUIACKMMM YNOAHOMOYEHHbBIMW OPraHamMy.

PacKkpbiTe MHPopmauum

Poccuitckoe 3aKOHOAATENbCTBO AOMYCKAeT pacKpbiThe MHPOPMAUMM B OTHOLUEHMM MHOCTPAHHBIX LEHHbIX
b6ymar no npasuiam, AeWCTBYHOLWMM 3a pybexom, U Ha MHOCTPAHHOM, B T.4Y. aHIIMACKOM, A3blKe. KaneHTy
cnefyeT OLEHWUTb CBOH FOTOBHOCTb aHA/AM3MpPOBaTb MHPOPMALMIO Ha WHOCTPAHHOM A3bIKE, A TaKXKe To,
NOHUMaeT M KAMEHT oTanuMA Mexay npuHATbIMKM B Poccuiickon ®depepaumm npasunamum GUHAHCOBOWM
OTYETHOCTH, MexKayHapoaHbIMM CTaHAapTamMmuM (PUHAHCOBOM OTYETHOCTU WAM MNpaBuUAamMn  GUHAHCOBOM
OTYETHOCTW, NO KOTOPbIM NYyHANKYeTCA MHPOPMALMA SIMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaK»Ke poccuiickMe opraHusaTopbl TOProBaun U (MaM) BpoKepbl MOTYT OCYLLECTBAATb NepeBod, HEKOTOPbIX
OOKYMEHTOB (MHbOPMaLUK), pacKpbiBaeMbIX MHOCTPaAHHbIM 3MUTEHTOM A8 yaobcTea KnneHTa. B aTom cnyyae
nepeBos, MOXET BOCMPUHMMATLCA MCKAOYMTENbHO KaK BCMOMoOratesibHaa WMHbopmaums K oduumanbHO
PacKpbITbiM AOKYMeHTam (MHpopmaumm) Ha MHOCTpaHHOM A3blKe. KAMeHTy Bcerga cnepyeTr y4yuTbiBaTb
BEPOATHOCTb OLUIMOOK NepeBoAYMKa, B TOM YNUC/IE CBA3AHHbIX C BO3MOXHbIM Pa3iMYHbIM NepeBogoOM OLHUX U
TeX e MHOCTPAHHbIX C/10B U Pppa3 UM OTCyTCTBMEM OBOLLENPUHATOrO PYCCKOro 3KBMBAEHTA.
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YUnTbIBaA BbILLEN3NOKEHHOE, Mbl peKOMeHAYEM KAMEHTY BHUMATENbHO PAaCCMOTPETL BONPOC O TOM, ABAAIOTCA
N1 PUCKM, BO3HMKalOWMe Mpuv NPOBEAEHUM COOTBETCTBYIOWMX OMNEpPaUUii, NPUEMNEMbIMU C Y4ETOM
WHBECTULMOHHbIX Leneit KnneHta n GUHaHCOBbIX BO3MOMXKHOCTEN.

[aHHaa [eKknapaums He MMeeT CBOElM Lenbk 3acTaBUTb KaMeHTa OTKa3aTbCA OT OCYLLECTBNEHWUA TaKMX
onepaumi, a npms3BaHa NOMoYb KAMEHTY OLLEHUTb UX PUCKMU U OTBETCTBEHHO MOAOWMTU K PELLIEeHWO BONPOCA O
Bbl6OpE MHBECTULMOHHOW CTPaTErnmn 1 YCIOBUIN A0rOBOPa C YNPaBASOLMM.

[eKknapauma o PpuUCKax, CBA3AHHbIX C 3aK/lOYEHUWEM [OroBOPOB, ABAAIOWMXCA NPOU3BOAHbLIMU
$UHAHCOBbIMM MHCTPYMEHTaMU, G6a3UCHbIM AaKTMBOM KOTOPbIX ABAAIOTCA LeHHble 6ymarn MHOCTPaHHbIX
3MUTEHTOB UM UHA,EKCbI, PAaCCYMTAHHDIE MO TAKMM LieHHbIM 6ymaram

Llenb HactoAwei [eknapaumm - npeaoctaButb KauveHty obuwyio MHGOpMaLMIO 06 OCHOBHbIX — pPUCKaXx,
CBA3AHHbIX C 3aK/AOYEHMEM [AOrOBOPOB, ABAAOLWMXCA MNPOM3BOAHBIMU (GUHAHCOBLIMM WHCTPYMEHTaAMMU,
6a3snCHbIM aKTMBOM KOTOPbIX ABAAIOTCA UEHHble 6ymarM WHOCTPAHHbIX 3SMWUTEHTOB WAW  WMHAEKCHI,
paccyMTaHHble MO TaKUM UeHHbIM 6bymaram (ganee — npou3BoAHble (GUHAHCOBLIE MHCTPYMEHTbI C
WMHOCTPaHHbIM 6a3UCHbIM aKTMBOM). 3aK/l0YEHME YKA3aHHbIX AOTOBOPOB CBA3AHO C PUCKAMM, XapaKTEPHbIMMU
ON1A BCeX NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, @ TaKXKe cneundmnuyeckumm puckamm, obycnoBieHHbIMM
WMHOCTPaHHbIM NPOUCXOXKAEHMEM BAa3UCHOro aKTMBa.

PUCKM, cBA3aHHbIE NPOU3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMMU

[aHHble WHCTPYMeHTbl noaxofaT He Bcem KiauveHTam. bBosiee TOro, HeKoTopble BWUAbl MPOU3BOAHbIX
GUHAHCOBLIX WMHCTPYMEHTOB COMpPSAMEHbl C OOMbLWMM YPOBHEM PWUCKa, Yem apyrue. Tak, Mpu MOKymnKe
OMUMOHHOTO KOHTpaKTa notepu KnveHTa He MpeBbiCAT BE/NNYMHY YMIauyeHHbIX NPemMuM, BO3HArpaxaeHus u
pPacxoLf0B, CBA3aHHbIX C MX coBepLieHnem. Npoaaka ONUMOHHbBIX KOHTPAKTOB C TOYKM 3peHUst pUcKa KnneHTa u
3aKloYeHre ¢GbHYEPCHbIX KOHTPAKTOB, GOPBAapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MpU
OTHOCUTENBbHO HebOo/bWKX HEebNaronpuATHbIX KoebaHUAX UeH Ha pbiHKe KAuMeHT noaBepraeTcs PUCKY
3HaUMTENbHbIX YObITKOB, MPY 3TOM B C/lyyae Npoaaku ¢blouepcHbIX U GOPBAPAHbIX KOHTPAKTOB U MPOAAXKM
OMUMOHOB Ha MOKYMKY (ONUMOHOB «KOJIN») HEOrpaHWUUYeHHbIX YObITKOoB. C yYeTOM 3TOro, COBEpLUEHME CAENOK
Nno NpPoAarke OMLMOHHbBIX KOHTPAKTOB M 3aK/toyeHne ¢bloyepcHbIX U GOpBapaHbIX KOHTPAKTOB MOMKET ObiTb
PEKOMEHZO0BAHO  TONbKO  OMbITHbIM ~ MHBECTOpaM, 06nafaloWwmm  3HAYMTeNbHbIMM  GUHAHCOBLIMMU
BO3MOXHOCTAMM U MPAKTUYECKUMU 3HAHUAMM B 061aCTU NPUMEHEHUA MHBECTULMOHHDBIX CTPaTerni.
HacToAwasn Aeknapauma OTHOCUTCA TaKKe M K NPOoM3BOAHbIM GUHAHCOBbLIM MHCTPYMEHTaM, HanpaBieHHbIM Ha
CHUMKEHME PUCKOB APYrnx onepauunin Ha $oHAOBOM pbiHKe. KAMeHTY cnegyeT BHUMATENbHO OLEHUTb, KaK ero
npousBoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepauMammn, PUCKM NO KoTopbim KanMeHT HamepeH
OrpaHn4nNTb, N ybeauTtca, 4To 06bem ero No3nMUUKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06bemMy NO3MLMKM Ha CNOT
pbIHKE, KOTOPYIO Xeaxunpyet KameHr.
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PblHOYHbI (L,eHOBOW) pUCK

Momunmo 06LLEero PbIHOYHOTO (LLEHOBOrO) PUCKa, KOTOPbIN HeceT KAMeHT, coBepLualolmii onepaumnm Ha pbiHKe
UEeHHbIX bymar, KnveHT, B cyyae 3akatodeHns ¢bloyepcHbix, GOpPBapAHbIX U CBOM AOrOBOPOB (KOHTPAKTOB), a
TaKXe B C/ly4yae Npogakm ONUMOHHBIX KOHTPAKTOB, ByAeT HEeCTU PUCK HEGNArONPUATHOTO M3MEHEHUS LEHbI KaK
($UHAHCOBbLIX MHCTPYMEHTOB, ABAAIOWNXCA 6Aa3UCHbIM aKTMBOM NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, TaK
M PUCK B OTHOLLEHMU aKTMBOB, KOTOPbIE CAY»KaT obecneyeHnem.

B cnyyae HebnaronpuATHOrO M3MeHeHMUs UeHbl KAMEHT MOXKET B CPaBHUTE/NIbHO KOPOTKUI CPOK MOTepaTb
CpeAacTBa, ABAstolWmMeca obecneyeHnem Npom3BoAHbIX GUHAHCOBbIX MHCTPYMEHTOB.

PucK "iMkBUgHOCTU

Ecnn MHBecTUUMOHHaA cTpaTerna KnneHta npeaycMmaTpmBaeT BO3MOMKHOCTb BOSHMKHOBEHUSA HEOBX0AMMOCTH
3aKPbITUSA NO3ULUM MO COOTBETCTBYIOLWEMY KOHTPAKTY (MM 3aK/IIOYEHUS CAENKM C MHbIM KOHTPAKTOM, KOTopas
CHUXKaeT PUCK MO AaHHOMY KOHTpPaKTy), cnepyeT obpaTuTb BHMMAHWE Ha JIMKBUAHOCTb COOTBETCTBYIOLLMX
KOHTPAKTOB, TaK KaK 3aKpbiTne I'IOSVILI,VIVI NOo HENMNKBUAHbIM KOHTPAKTaM MOXET NpuBectn K 3HAYUTE/IbHbIM
AONONHUTENNIbHbIM y6bITKaM B CBA3U C UX HU3KOMN JIMKBUOHOCTbHO. OﬁpaTMTe BHMMaAHWe, 4YTO, KaK npasunio,
KOHTPaKTbl ¢ 6o/siee oTAaNEHHbIMU CPOKaMU UCMONHEHUSA MEHee NMKBUAHbLI NO CPAaBHEHUIO C KOHTPAKTamu C
6AU3KUMH CpOKaMu NCnosiHeHwmA.

Ecnn  3akntoyeHHbId  KAMeHTOM [0roBop, ABAAOWMIACA NPOU3BOAHLIM  PUHAHCOBLIM  WUHCTPYMEHTOM,
HenukBuaeH, U y KnueHta BO3HMKNA HeObBXOAMMOCTb 3aKpbiTb MO3MUMIO, 0b6A3aTe/IbHO paccmaTtpuBanTe
NOMMUMO 3aKpbITUA No3numm no AaHHOMY KOHTPAKTY anbTepHAaTUBHbIE BapPWaHTbl WUCKAKOYEHUNA PUCKa
nocpeacTBOM 3aK/OUYeHUA CAENOK C WHbIMU MNPOU3BOAHbIMKU  GUHAHCOBLIMM UHCTPYMEHTAMU WAN C
6a3nCHbIMM aKTUBaMM. Mcnonb3oBaHMeE anbTePHATUBHBIX BAPUAHTOB MOMKET MPUBECTU K MEHbLUMM YObITKaM.
Mpn 3TOM TPYAHOCTM C 3aKPbITUEM NO3ULMA U MOTEPU B LLEEHE MOTYT NPUBECTU K YBEANYEHUIO YObITKOB MO
CpaBHEHMUIO C 06bIYHBbIMM CAENKAMMU.

MopyyeHua KnuveHTa, HanpaB/eHHble Ha orpaHWyeHue ybbITKOB, He BCeraa MOryT OrpaHMuYMTb NoTepu A0
npeanonaraemMoro ypoBHs, TaK KaK B PaMKax CKNaAblBaloOWENCA Ha PbIHKE CUTyauuM WCMONHEHWE TaKoro
nopyyeHMna No ykasaHHON KNNMEHTOM LLleHE MOKET OKa3aTbCst HEBO3MOXKHbIM.

OrpaHuuyeHue pacnopsXKeHus cpeacTBaMum, ABAAIOLWMMUCA obecnedeHnem

MmywectBo (4acTb MMyLiecTBa), npuHagaexallee KnaneHTy, B pesynbTaTe 3aKAOYEHMA [0roBopa,
ABNSIOLLErOCA NPOU3BOAHBLIM (PUHAHCOBBIM MHCTPYMEHTOM, OyaeT fABAATbCA obecrnevyeHMem WCNOJSIHEHUA
ob6sa3atenbcTB KnmMeHTa no A0roBopy U pacnopaxeHne Mm, TO eCTb BOSMOXHOCTb COBEPLUEHUA CAENOK C HUM,
6yner orpaHuyeHo. Pasmep obecnevyeHns uU3meHAeTCA B NOPAAKe, NpPefyCMOTPEHHOM [0roBOPOM
(cneundukaumelt KOHTPaKTa), U B pesynbTate KAMEHT MOXKET BbITb OrpaHMyYeH B BO3MOXKHOCTU pacnopsaKaTbCcs
CBOMM MMYLLLECTBOM B BOJbLLEN CTENEHU, YEM [0 3aKNHOUEHMA A0roBOpa.

PUCK NPUHYAUTENbHOrO 3aKPbITUA NO3ULUK

HebnaronpusaTHoe M3MEHEHUE LeHbl MOXKET MPUBECTU K HEOOXOAMMOCTM BHECTU AOMNOJIHUTE/IbHbIE CPeaCcTBA
AN Toro, Ytobbl NpuBecTn obecneyeHne B COOTBETCTBME C TPeOOBAHUAMM HOPMATMBHBIX aKTOB M BPOKEPCKOro
[0roBOpPa, YTO AOJIKHO ObITb CAENAHO B KOPOTKUI CPOK, KOTOPOTO MOMKET BbiTb HeZocTaTouHo A KavexTa.
Bpokep B aTOoM cny4dae Bnpase 6e3 AONONAHUTENBHOrO cornacua KaneHta «NpuHyAUTENbHO 3aKPbITb MO3ULMIOY,
TO eCTb 3aK/4YUTb AO0rOBOpP, ABAAKOWMICA NPOMU3BOAHLIM GUHAHCOBBLIM MHCTPYMEHTOM, MAM Mpuobpectu
LueHHble Bymaru 3a cHeT AeHeXHbIX cpeacTs KaneHTa, uan npoaaTb LeHHble 6ymaru KaveHTa. 9To MOKeT 6bITb
COEeNaHo MO CYLLeCTBYHOWMM, B TOM YMUC/AE HEBbIFOAHbIM, LEeHamM U MPUBECTU K BOSHWMKHOBEHWIO Y KnueHTa
ybbITKOB.

MpUHyaMTEeNbHOE 3aKpbITME MNO3UUMW HaMpaB/AeHO Ha ynpaB/ieHWe pUcKamWu. KAMeHT MoXKeT noHecTu
3HauuTe/bHble YObITKM HECMOTPA Ha TO, YTO NOCNAEe 3TOr0 M3MEHeHMe LeH Ha GMHAHCOBble WUHCTPYMEHTbI
MOXET NPUHATL BaaronpuAaTHoe AnA KaneHTa HanpaeneHue u KaneHT nonyumn 6bl goxoa, eciv 6bl nosuuma
KnueHTa He bblna 3aKpbiTa.

Puckn, 06ycnosneHHble MHOCTPAHHbIM NPOUCXOXKAEeHMeM 6a3UCHOro aKTUBA

CuctemHble pUCKU

MpuMmeHUTeNbHO K 6a3sMCHOMY aKTUBY MNPOM3BOAHbLIX (PUHAHCOBbBIX WHCTPYMEHTOB — ULEHHbIM OGymaram
WHOCTPAHHbIX 3MWTEHTOB W MHAEKCAM, PACCYUTAHHbIM MO TAaKMM LEHHbIM 6ymaram, CUCTEMHblE PUCKM,
CBOWCTBEHHblE POCCUMCKOMY (OHAOBOMY PbIHKY AOMOAHAKTCA aHANOMMYHbIMU CUCTEMHBIMU  PUCKAMM,
CBOMCTBEHHbIMM CTPaHe, rae BbiMyLWweHbl UAM 06paLlaloTcA COOTBETCTBYIOLLME MHOCTPAHHbIE LeHHble bymar. K
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OCHOBHbIM aKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOrO PUCKA B LENOM, OTHOCATCA MOAUTUYEcKan
CUTyaums, 0COBEHHOCTU HALMOHA/IbHOINO 3aKOHOAaTeNbCTBA, Ba/IIOTHOMO PEryiupoBaHMA U BEPOATHOCTb UX
WU3MEHEHWA, COCTOAHUE rOCYAapCTBEHHbIX PUHAHCOB, HANMUYME U CTENEHb Pa3BUTOCTU GUHAHCOBOWN CUCTEMBI
CTPaHbl MeCcTa HaxoXAeHus nuua, 06A3aHHOro N0 MHOCTPAHHbIM LLEHHbIM Bymaram.

Ha ypoBeHb CMCTEMHONO puCKa MOTryT OKasbiBaTb BAUAHME W MHOrne gpyrme ¢akTopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHWUSA OrpaHUYEHUN HA MHBECTUUUW B OTAE/IbHble OTPAC/M S3KOHOMWKU UM BEPOATHOCTb
OAHOMOMEHTHOW AeBa/ibBaLMM HaLMOHaNbHOW BantoTbl. OBLWENPUHATON MHTErPaNbHON OLLEHKOW CUCTEMHOTO
pUCKa MWHBECTULMA SBNSETCA «CYBEPEHHbI PEeNTUHr» B WHOCTPAHHOW WAM HALMOHANbHOW BanoTe,
NPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperucTpMpoBaH 3SMUTEHT MHOCTPAHHOW LEHHON bymaru,
MeXAYHapPOAHbIMW PENTUHIOBbIMKU areHTcTBammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyet MMeTb B BUAY, YTO PEUTMHIU SIBAAIOTCA NMWb OPUEHTUPAMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PeasibHOM CUTYaLMMN.

B HacToswee BpemA 3aKOHOAATENBbCTBO AOMNYCKAET BO3MOXKHOCTb 3aK/NHOYEHUA POCCUUCKMMWU WMHBECTOpPAMMU
[,0r0BOPOB, ABAAKOLMXCA POCCUACKMMU NPOUN3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTaMM, Ba3MCHbIM aKTUBOM
KOTOPbIX ABNAIOTCA LLEeHHbIe 6YMarn MHOCTPAHHbIX SMUTEHTOB UAN MHAEKCHI, PACCHMTAHHbIE MO TAKUM LEeHHbIM
bymaram. Mexay Tem, CYLEeCTBYIOT PUCKU WM3MEHEHMA PeryiaTMBHbLIX MOAXOLOB K COOTBETCTBYHOLLMM
onepauusam, B pe3ynbTaTe Yero MOXKET BO3HWKHYTb HEOOXOAMMOCTb COBEPLUATb CAE/KM, HanpaB/eHHble Ha
npekpaleHne 06a3aTenbCTB NO YKa3aHHbIM A0rOBOPam, BONpeKM naaHam KnveHTa.

MpaBoBble pUcKH

Heobxogmmo oTaaBatb cebe OTY4ET B TOM, YTO WMHOCTPaHHble (UHAHCOBbLIE MHCTPYMEHTbI, SABASIOLLIMECS
63a3UCHBbIMM aKTUBAMM NPON3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, He BCErAa ABNAIOTCA aHAaNOramMm POCCUIMCKUX
$MHaHCOBbIX WHCTpymeHToB. B ntobom cnyyvae, npepoctaBnsieMble MO HMM NpaBa W npasBuaa  UX
OCYLLECTB/IEHUSA MOTYT CYLLECTBEHHO OT/IMYaTbCA OT NPAB MO POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.
Bo3MoKHOCTM cyaebHOM 3awmMTbl NpaB No MNPOM3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTAM C WMHOCTPAHHbIM
6a3snCHBbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HEOBXOAMMOCTbIO ObpalleHus B 3apyberkHble
cyaebHble U NPaBOOXPaHWUTE/IbHblE OpraHbl MO YCTAHOBJIEHHbIM MPaBWU/aM, KOTOPble MOTYT CYLLECTBEHHO
OT/NYaTbCA OT AencTeyolwmx B Poccuun. Kpome Toro, KnmeHT B BONbLIMHCTBE CAyYaeB HE CMOXKET MoJsiaraTbCs
Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMU YNOSTHOMOYEHHbBIMU OpraHamMm.

PacKkpbiTve uHpopmayumn

PackpbiTe WHPOPMALUM B OTHOWEHMM MHOCTPAHHBIX LLEHHbIX Oymar, ABAAOWMXCA 6a3MCHbIM aKTUBOM
NPOMn3BOAHbIX GUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO NpaBuaam, AEUACTBYIOWMM 33 pybexom, 1 Ha
aHFIMACKOM A3blke. KnueHTy cneayeT OLEHUTb CBOK TFOTOBHOCTb aHa/iM3MpoBaTb WMHPoOpmaUMio Ha
WHOCTPaHHOM A3blKe, 3 TaKKe To, MOHUMaET N KANEHT OTAnYmMa mexay NpuHATbIMK B Poccuiickon deaepaumm
npasunamm ¢GUHAHCOBOW OTYeTHOCTM, MeXayHapoAHbIMM CTaHAapTaMn  GUHAHCOBON OTYETHOCTUM UM
npasunamm ¢GMHAHCOBOWM OTYETHOCTWU, MO KOTOPbIM NybAMKyeTcA MHPOPMALMA IMUTEHTOM WMHOCTPAHHbIX
LeHHbIx bymar.

TaKKe pOCCUIMCKME OopraHM3aTopbl TOProBAM U (MM) BPOKEepbl MOTYT OCYLLECTBAATb MEPEBOL HEKOTOPbIX
OOKYMEHTOB (MHbOPMaLUK), pacKpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM A8 yaobcTea KnneHTa. B aTom cnyyae
nepesos, MOET BOCMPUMHMMATBLCA WCKAOUYUTENbHO KaK BCMoOMoratesibHas WHoopmMaumsa K oduumanbHO
PacKpbITbIM SOKYMeHTaM (MHPOpMauumn) Ha MHOCTPAHHOM A3biKe. Bceraa yunTbiBaTe BEPOATHOCTb OWIMOBOK
nepeBoAYMKa, B TOM YUC/E CBA3AHHbIX C BO3MOMKHbIM Pa3/IMYHbIM MEPEBOLOM OAHUX U TEX Ke MHOCTPAHHbIX
cnoB n ¢$pas nam oTcyTCTBMEM OBLLENPUHATOrO PYCCKOro SKBUBAJIEHTA.

%k k

YunTbiBan BbILEN3NOKEHHOE, Mbl peKOMeHAYEM KMeHTY BHUMATENbHO PAaCCMOTPETb BOMPOC O TOM, ABAAIOTCA
1N PUCKKM, BO3HMKAOWME NPU NPOBEAEHMM COOTBETCTBYIOLWMX OMepaumin, npuemnembimu gns KnaveHTa c
YYETOM WMHBECTUUMOHHbIX Uenein KnnmeHta n GUHAHCOBbIX BO3MOXKHOCTeM. [aHHaa [eknapauma He umeet
CBOEW Lie/1blo 3aCTaBUTb KMeHTa 0TKA3aTbCA OT OCYLLECTBEHUA TaKMX OnNepauuii, a npM3BaHa Nnomoyb KaneHTy
OLLEHUTb UX PUCKM M OTBETCTBEHHO NOZOMTU K pelleHMto BONpoca O BbibOpe MHBECTULMOHHOMW cTpaTerun u
YCNOBUIA A0roBOpa € YNpaBAaoWmMm.
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